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1. O6bwme nonoXkeHus

[aHHbIN JOKYMEHT OnuMCbiBaeT HAaCTPOMKKM cepBepHOM Yactn cuctembl QUIK, obecneumBarowme
cobnopgeHune ykasaHumsa banka Poccum ot 12.02.2024 N 6681-Y «O TpeboBaHusAX

K OCYLLEeCTBNEHNIO BpOKEepPCKOM AeATEeNbHOCTM NpU CoBEpLUEHUN BpOKepOM OTAENbHbIX CAEMOK
3a cyeT KmMeHTa», KoTopoe BCcTynaeT B cuny 1 anpensa 2025 roga.

B cepBepe QUIK Bepcum 15.0.0 nogaeprkaHbl He BCe HACTPOMKMU, ONMUCAHHbIE

B cneayroulei Bepcum, No3TOMY BbiNOJIHEHME AaHHbIX HacTpoek B Bepcum 15.0.0
He peKkoMeHAayeTcs

2. OnuncaHve peweHun

2.1 OCHOBHbIE NOHATUSA

«MNopTdenb KIneHTa» — COBOKYMHOCTb MO3MLUMIM KMEHTa Mo UeHHbIM byMaram, BantoTam,
AparoueHHbIM MeTannam, dbiovepcam 1 onuUnMoHaM.

«ba3oBag BantoTa» — BanTa, B KOTOPOW pacCUUTbIBAOTCA BCE OCHOBHbIE NoKa3aTenu

N NpOU3BOAUTCS OLLEHKa nopTtdens KaneHTa.

«CToMMOCTb NopTdens» — CyMMa OUEeHOK NO3Uuui No ueHHbIM byMaram, BanatoTaM u
AparoueHHbIM MeTasnfnaM, BXoaawmx B noptdenb KIMeHTa.

B AHHOM [IOKyMeHTe. YueT onepauuﬁ no onumMoHaM, NPpU3HAKN MapXXUHAJIbHOCTMH,
6a3o0Bble 3HauYeHuUA KOBCI)CIJVILIVIEHTOB N BaJZilOTbl CTaBKMN PUCKa 6ynyT noaaepi)aHbl

«HauanbHas Map>a>» — BENNYUMHA O6eCI'IeLIeHVIFI, Tpe6yeMa;| noAa OTKPbITblE MO3ULNN KJITUEHTA.

«MWHUManbHas Mapxa» — MMHMMarbHbIli pa3Mep obecrnieyeHus, Tpebyembl No4 OTKPbITbIE
nosuumu.

«CKOppeKTMpOBaHHasA Mapa» — BennymHa obecrneyeHust, Tpebyemas noa OTKpbITble MO3nLMU

N aKTUBHbIE MOPYYEHUS KITUEHTA.

«HIMP1» — HOpMATMB MOKPbLITUS PUCKA, PacCYUTbIBAEMbIN KakK pa3HOCTb MeEXAY CTOMMOCTbIO
noptdens n OLEHKON HadasibHON MapXwu.

«HIMP2» — HOpMATMB MOKPbLITUS PUCKA, PacCYUTbIBAEMbIN KakK pa3HOCTb MeXAY CTOMMOCTbIO
noptdens n oOLEHKON MUHUMANbHOM MapXu.

«MHOXEeCTBO MHCTPYMEHTOB» — rpyrnna MHCTPYMEHTOB, NMpuMBsi3aHHas K onpeaeseHHOMY

6a30BOMY MHAMKATOPY, ANS KOTOPOI yUYeT PUCKOB NPOU3BOAUTCS OTHOCUTENbHO CTaBKU pUcKa

AaHHoro 6a3oBoro MHANKaTopa.

2.2 lNpepnaraemoe peweHue

Onsa nopaepxku TpeboBaHMn YKazaHusa ncnonbsyercs cxema «MO+».
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B pamkax cxembl «M[]+>» npoBepKa NOKynaTeNbHON CNOCOBHOCTU KNIMEHTA BbIMOJTHAETCS
B COOTBETCTBMW C TPeBOBAHUAMWN YKa3aHUs, U NPU BbICTABNEHMN 3a9BKN CEPBEPOM
KOHTPOJINPYETCS 3aMnpeT Ha:

obpa3zoBaHMe nnn yBenmyeHme KOpoTKOM NO3NUNM NPy NageHun pbiHka Ha 5% un 6onee -
«MnpoBepKa LeHbl WwopToB». NoapobHee cM. n.3.9;

obpa3oBaHMe BpeMEHHO HEMOKPbLITOM No3mummn (KOPOTKOM NO3NLUKMKM B KaKOM-1Mb60o cpoke
pacyeToB) NO HEJIMKBUAHOMY MHCTPYMEHTY (MHCTPYMEHTY, 3anpeLweHHoOMY A4S Npoaaxu
B LUOPT) — «MNpOBEPKA LWOPTOB»;

npoBepKa CKOPPEKTUPOBAHHOIO 3HaveHusa HIMP1 — «npoBepka Mapxu».

Mpu NpoBepKe NOPYUYEHUS KIIMEHTA «MpoOBepKa Map>Xu» BbIMOJIHAETCA CEPBEPOM CleAYIOLNM
obpaszom:

1. lpu npoBepke Nopy4YeHUn No Nokynke/npogaxe Ans noptdens KIneHTa BblYMCNaeTcs
CKOppeKkTupoBaHHoe 3HadeHne HIMP1 no cnepyowen dopmyne:
HHPlCOTT‘ — S _ M(():O?’T
lpe:

S - cTouMocTb nopTdens;

MEO™ — ckoppeKkTMpoBaHHas Mapxa.
0

Onepaumsa cumTaeTcsa 4oNycTUMON, ecnu 3HadeHue HIIP1¢9"" 6onblue, nnb6o pasBHo O,
B MPOTUBHOM C/flyyae TpaH3akumsa oteepraetcs cepsepoM QUIK.

2. [pwu npoBepke NO60ro NOpyyYEHUS NPOUCXOANT YUYET KOMUCCUN (KOMUCCUS TOPrOBOM CUCTEMBI
N KoMmccms 6pokepa) noa CoBepLUaeMyto ornepaumio, a Takxe NnoA UCNosIHEHME BCEX MPOYMX
aKTUBHbIX Nopy4YeHnin. KoMUCCKA 3a aKTUBHbIE NOPYYEHUS BAUSIET Ha pacyeT
CKOppEeKTUpOBaHHOM Mapxu. MNMocne NCNosHEHMS NOPYyYEHMS KOMUCCUS CMUCbIBAETCS CO CYeTa
(ecnu 6blNa HacTpoeHa).

3. Bce 3asBKkM, NnpuBoasilLiMe K NOTEHUNANIbBHOMY COKpaLLeHUto (3aKpbITMIO) No3mumu,
aonyckatTcs 6e3ycnoBHO.

YKasaHue npeanucbiBaeT KOHTPOJIMPOBATh 3HAYEHUS HOPMATUBOB MOKPbLITUS pUCKa, KOTOpbIE
paccyuTbiBaloTCA Mo crneayowmm dopMynam:

HIIP1 =S — M,
HIIP2 =S — My
pe:

S - cTtoumocTb nopTdens;
M, - HayanbHasa Mapxa;

My - MMHUManbHasa Mapxa.

Mpwn ocyLLecTBEHUN NPUHYANUTENBbHOMO 3aKpbITMSA NO3ULNIA ANS KIIMEHTOB C HavaslbHbIM
N cTaHpgapTHbIM ypoBHeM pucka (KHYP n KCYP) oHO A0/MXHO BbINOMHATLCS A0 YpoBHS HIMP1=0
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WIW Bbille, a AN KJINEHTOB C NOBbIWeHHbIM ypoBHeM pucka (KIMYP) - ao yposHsa HMP2=0 unn
BblLLE.

CornacHo YkasaHuto, gonyckaertcs obpasoBaHMe HEMOKPbLITOM UM BPEMEHHO HEMOKPbITOM
no3mumm No LueHHom bymare, ecinM OHa AONyLleHa K OPraHM30BaHHbLIM TOPraM un no Hem

TpaHCAMpYoTCa cTaBku pucka KL. [ns MHOCTpaHHbIX BasloT TaKMM KPUTEPUEM SBASIETCS TObKO
Hannuue ctaskm pucka KLi.

B naHHOM cxeMe Takxe AOCTYNHbI cneayrowmne BO3MOXHOCTHN

OnpeneneHne cObCTBEHHbIX AUCKOHTOB, OT/IMYAOLWNXCSA OT ANCKOHTOB KAMPUHIOBOro LeHTpa
(KLW). MogpobHee cMm. n.

HacTpoika AMCKOHTOB MO hbloUYepcHbIM KOHTpakTaM. MoapobHee cM. M.

HacTpoliku crnmMcka MHCTPYMEHTOB, 3aMpeLleHHbIX A1 KOPOTKUX npoaax. MoapobHee
CM. n.

NHdopMMpoBaHne 0 BO3MOXXHOM BO3HUKHOBEHWM HEMOKPbLITON MO3ULMN B pe3ysibTaTe
NCNONHEHUs nopy4veHus. MogpobHee cM. pasaen

Ans yyeTta nosuumMii U onepaumii No CPOYHOMY PbIHKY MOMYT MCMNOJIb30BaTbCs creaylowme
noaxonbil:

Ba3oBbi MmeTOoq

[aHHbIA METOA MCMONb3YETCA MNPU Hanuuum Moaynsa eauHol AEHEXHON No3MuUnn CroT-
N CPOYHOrO PbIHKOB;

Mo3nuum No dbloyepcam n onuMoHaM MOryT 6bITb BKAKOUEHbI B NOpTdenn KInMeHToB Hapsay
C APYTMMN UHCTPYMEHTaMMU;,

Cpeactea noa obecneyeHne No3mMuUMi MO CPOYHBIM KOHTPAKTaM yYMUTbIBAKOTCS NPpU pacyeTe
HayasbHOM N CKOPPEKTUPOBAHHOW MapXu. MNpu 3ToM An49 no3mumn no dboyepcam
NCNONb3YIOTCA AUCKOHTHI;

BapuaumnoHHasi Mapxa no dbloyepcaM M MapXupyembiM onunMoHaM (Kak nosioXuTeNbHasl, Tak
N oTpUuaTenbHas) YYnTbIBAeTCS B CTOMMOCTM NopTdens.

PbIHOYHbIN MeTO.

[JaHHbIn MeToA NpegnonaraeT pacyeT PUCKOB MO CPOYHbIM KOHTpaKTaM Ha ocHoBaHuu IO,
TpaHcnmpyeMoro bupxen ¢ npumeHeHnem koadbduuneHtTa 100% mnnum 6onblue;

B nopTdenn KIMMeHTOB, NCNONb3YOLWNX AaHHbIA METOA, MOTYT BXOAUTb TOJSIbKO aKTUBbI
CPOYHOro pblHKA;

ONna KNMeHTOB AaHHOro Tuna HeobxoamMMo paccumTbiBaTb nokasatenun HIMP1 n HMP2, Bectu
MX XYpHas, a TakXe HanpasenaTb yBeAOMAeHNa nNpu HapyweHun HIMP1 n ocywecTeBnsaTb
3aKpbiTMe NO3ULUKUIA Npu HapyweHun HIP2.

BeneHune KNMEHTCKUX MO3ULMIA N YUYET Onepauunii oCyLeCcTBASIOTCA CTaHAAPTHbIM 06pa3omMm
C YUYETOM CYLLECTBYIOLWMNX HACTpoeK. MpuMeHaoTCa cneayowme cXeMbl yyeTta:

MNMpoBepka 0653aTeNbCTB N0 CPOKaM pacyeToB;
Cy6aAMUHUCTPUPOBAHUE;
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MynbTuBantOTHaa No3mMuus (o6e CXeMbl: eANHbIN AEHEXHbIA TUMUT K pa3Hble AEHEXHDbIE

no3mumMm NoA pasHbie BastoThl C 06Wwen nokynaTenbHOM CNOCO6HOCTLIO).

lMpy HaAaCTPOEHHOW CXeMe BeAeHUs MO3NLUA B pa3pe3e CPOKOB UCMONHeHUS 06a3aTenbCcTB (Cxema

C ncnosib3oBaHNeEM «BNA0B J'IMMMTOB») Tpe6OBaHVIF| YKasaHunsa npoBepaoTCcA:

Ana KaXxaoro euaa 1MmMnTa, HadnMHa4ga C JIMMUTa onepaunn, Npy NpoBepKe WOPTOB,

TONbKO A1 NAaHOBOM No3mummn (KpaHMn CpOK pacyeToB) NMpu NPOBEpPKe Mapxwu,
€C/IM He BKJ/IloYeHa HacTponka «[poBepaTb 3HaYeHNe CKOPPEKTUPOBAHHOM MapXXun No BCeEM

BMnaaM JTMMNUTOB>» (CM. .

Mpwn MCNOSIb30BaHMMN CXEMbl BEAEHUS MO3ULMIA B KalleHAApHbIX AaTax Tpe6oBaHUsa YkasaHus

npoBepsaTCa:

BO BCEX Y3/I0BbIX TOYKAX, Ha4yMHasa C AaTbl pacyeToB onepauuu, Npu NpoBeEpPKeE LIOPTOB;

TOSIbKO AJ19 NJIAHOBOM No3mumm (KpanHasa AaTa pacydeToB) Npy NpoBEpKE MapXu, eciu

He BKJIIOYEHa HacTpoika «MpoBepsTb 3Ha4YeHNE CKOPPEKTUPOBAHHOM MapXmu No BCEM BUAAM

ANMUTOB>.

B cxeme «M+>» noaaeEpPXmMBAETCA BKTIIOHEHNE KITMEHTOB B wabnoHbl N0 3HAYEHUIO Nyeya

(cMm. n.7.6).

2.3 Kateropumn K/JIMeHTOB

YKazaHue onpegenseT cneayowime Kateropum KJMeHToB:

KnneHTbl € HayanbHbIM ypoBHEM pucka (KHYP);

KnneHTbl co cTaHaapTHbIM ypoBHeM pucka (KCYP);

KnneHTbl € NoBbIWEHHbLIM YpoBHEM pucka (KMYP);

KnueHTbl ¢ 0cobbiM ypoBHeM pucka (KOYP).

KHYP

KCYP

Knyp

KOYP

CraBku pucka

1.4

OnpegensatoTcs
13 ctaBok KCYP
C KO3 dnUMEHTOM

OnpegensatoTcs
n3 crtaBok KIyP
Cc ko3 dunumeHTom 2

Mcrnonb3yroTcs
ctaBku pucka KL
WIn Bblile

Ucnonb3yroTcs
cTaBku pucka KL nan
Bbllle

3akpbiTne
no3unumn

[o yposHs HIMP1=0
nnm 6onble

[o yposHs HIMP1=0
nnn 6onblie

[o yposHsa HIMP2=0
nnn 6onblue

HeTt Tpe6oBaHmin

Bepnenne
XypHana

MpoTokonMpoBaHue oTpuuaTesnbHbiX 3HadeHnit HMP1 n HMP2, a
TakXe nokasatenen noprtdens, Ha OCHOBE KOTOPbIX OHWU BbiNn
paccumTaHsbl

PacueT nokasatenen
noptdensa Ha KoHel,
AHs (6e3 HMP1 un
HMP2)
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2.4 ONCKOHTbI M KJ1accudpmkaumsa MHCTPYMEHTOB

B cxeme «M+» knaccudumkaumst MHCTPYMEHTOB BbIMOJIHSAETCS HA OCHOBE 3HAYEHUN

3 PEKTUBHBIX ANCKOHTOB (Diong,Dshore)- NPV 3TOM CyLLeCTBYET ABA BapuaHTa OnpeaeneHuns
3 heKTUBHbIX ANCKOHTOB, KOTOPble ONpeaenstoTcs HAaCTPOMKOM «YUYnTbiBaTb NPU3HAKK
Map>XWHaJbHOCTU B HAaCTPOMKaxX AMCKOHTOB» (CM. n.3.3).

2.4.1 MNepsBbl BapuaHT (y4YeT NPpU3HAKOB Map>XUHaJIbHOCTU BbIKJIIOUEH)

[aHHbIN BapuaHT NPUMEHSETCS, eCNu A5 KIIMEHTa BbIK/TlOUEHA HAaCTpoMKa «Y4YnTbiBaTb NPU3HAKK
Map>XWHaNbHOCTM B HAaCcTpOMKax AUCKOHTOB>.
AonycTuMble 3HaueHus Ans ANCKOHTa Dy,,, HaxoasTca B HTepsane [0;1].
Jonyctumble 3HauYeHnss ans AMCKoHTa Do MO LEHHBIM ByMaram, BantoTaM U AparoLeHHbIM
MeTansaMm HaxoaaTcs B uHTepsane [0;+00), a Ang dbtovepcoB — B uHTepsane [0;1].

MpaBuna knaccuuKaumm MHCTPYMEHTOB:

<nycTo> (HeMap>XXWHalbHbIN MHCTPYMEHT — Aanee B Tekcte HM):
Dlong= 1

Dgpore= +00 (Nntoc 6eckoHeyHoCTb), Ana dbovepcoB Dgypre= 1

BeCcKOHeUYHbI ANCKOHT 3anpewaer 06pa3oaa|-me KOpOTKOﬁ nosmuuvm
no MHCTPYMEHTY (MHCTPYMeHT ABNAEeTCA 3anpeuweHHbIM Ansa LI.IOpTOB).

A (MHCTPYMEHT, pa3pelleHHbI TONbKO A9 MOKYMKW Ha 3aeMHble CPeACTBa, WOPT 3anpeLLeH):
Dlong< 1

Dspore= +©0, AN PbtovepcoB Dgpope= 1

K (MHCTpYMEHT, pa3peLleHHbIli TONbKO AN NpoAa)Xu Ha 3aeMHble CPpeACcTBa; NOKYMNKa -

Ha COBCTBEHHbIE CpeaCTBa):

Diong= 1

Dspore< +00, Ans dpbtovepcoB Dgppre< 1

AK (MHCTpYMEHT, pa3pelleHHbl ANs NOKYMNKU U NPOAaXu Ha 3aeMHble CpeacTBa):

Dlong< 1

Dspore< +00, Ans pbtouepcoB Dgppre< 1

2.4.2 Brtopoi BapuvaHT (y4yeT NpM3HAaKOB Map>XMHaJIbHOCTU BKJIHOUYEH)

JaHHbIN BapnaHT NpUMEHSETCH, eCnu ANS KIMeHTa BKI0YEHa HAacTporKa «YUuTbiBaTb NpU3HaKu
Map>XWHaNbHOCTU B HAacTpOMKax ANCKOHTOB>». MICNonb30BaHWE Takoro BapuaHTa HacTpOMKHK
NO3BOJISET PACCUYUTbIBATb TOYHbIE 3HAYEHUS MapXMHANbHbIX NOKa3aTeNen KAaneHTa nNpu Haandumm
HEMNOKPbITON NO3ULKMKN NO HEMAapXUHasNbHbIM akTUBaM (BMECTO «CO»),

Moapnep>xka cepsepom QUIK YkazaHusa BaHka Poccun N 6681-Y 8



B naHHOM BapuaHTe npu HaCTpOVIKe ANCKOHTOB MO MHCTPYMEHTAM NOABNIAETCA BO3MOXHOCTb
YKa3aHuna AONOJTHUTENbHbLIX NPU3HAKOB:

KopoTkasa no3mumsa — onpeaenseT AONYyCTMMOCTb 06pa3oBaHns KOPOTKOM MO3nLUNK

MO MHCTPYMeHTY. MOXeT NpuHMMaTb 3HaueHnsa «da» n «Het».

ObecneveHne — onpenenseT, Y4MTbIBAETCH /I B CTOMMOCTM nopTdens oueHKa MHCTPYMEHTa,

KOTOPbIA 3anpeLeH Ans KOPOTKUX No3nuuin. MoxeT npuHuMaTth 3HadveHuns «Ja» n «Her».
3Ha4YeHUst CO6CTBEHHbIX ANCKOHTOB Djgng U Dgpore MO YMONYAHMIO paBHbl 1. MNpy 3TOM 3HaveHue

ANCKOHTA Dgp e HE YUYUTBIBAETCA MPU ONPEAESIEHUN TUMA MAaPXKMHANbHOCTU MHCTPYMEHTA.

MpaBuna knaccmdbmrKaunum MHCTPYMEHTOB:
<NycTo> (HEMapXXWHaJIbHbIN MHCTPYMEHT — gasnee B Tekcte HM):

B npusHake «O6ecneyeHne» BbI6paHO 3HaueHne «HeT»;

B npusHake «KopoTkasa no3numsa» BblbpaHo 3HaueHne «HeT».

A (MHCTpYMEHT, paspeLleHHbIA TONbKO A MOKYMKM Ha 3aeMHble CPeACcTBa, WOPT 3anpeLleH):

B npusHake «Ob6ecnedeHne» BblbpaHO 3HavYeHne «[da»;

B npusHake «KopoTkas no3numnsa» BblbpaHO 3HauyeHue «HeT».

AK (MHCTPpYMEHT, pa3peLUeHHbIii NS NOKYMNKU U NPOAAXM Ha 3aeMHble cpeacTBa):

B npusHake «KopoTkas no3numnsa» BblbpaHO 3HauyeHue «[a».

2.5 Oco6eHHOCTM yyeTa KJIMEHTOB CPOYHOro pbliHKa

2.5.1 YyeT pUCKOB C UCMNOJIb30BaHUEM PbIHOYHOIro Metoaa

MopTdenn KNMeHTOB, B KOTOPble BKIKOYEHbl TOSIbKO aKTMBbl CPOYHOIro pbliHKa, NonagatoT nog
aencrteue YkasaHus. o HUM JOSKHbI paccumnTbiBaTbcsa nokasatenu HIMP1 v HMP2, otnpaBnsiTbes
yBeaomsieHns o HapyweHun HIMP1 n goaxHO BbINOSHATLCS 3aKpbiTMe NO3ULNIA NPU HapyLeHnu
HIMP2.

B cucteme QUIK Kk gaHHOW KaTeropmm oTHOCATCSA:

KnneHTbl, Ans KOTopbIX ncnonb3lyetcs Moaynb eanHom geHexkHon nosumumm (EAQM),

HO B nopTdene KOTopbIX NPUCYTCTBYIOT TO/IbKO aKTUBbI CPOYHOr0 pbiHKa. PacyeT pMckos

Mo TakuUM KJIMeHTaM BbINOHAETCSA No npasunam cxembl «M[+>» N HNYEM He OT/IM4aeTcs

OT BCEX MPOYNX KJIMEHTOB, NCNOMb3YIOWNX AAaHHYIO cxeMy (6a30Bbin MeTon).

KnneHTbl 6e3 Mogynsa EAMN ¢ Tmnom «C», onst KOTOPbIX pacyeT PUCKOB BbINOJIHAETCA HA OCHOBE
AAHHbIX, TPAHCIMPYEMbIX TOProBo CUCTEMOM (PbIHOYHbIM METOA).

[Nsi KNMEHTOB, UCMOMb3YOLWNX PbIHOYHbIA METOZ, PacCUMTbIBAOTCS Crefyowme napaMeTphbl:

«CTOMMOCTb nopTdensa» — pacCYnTbiBaeTCs Kak cyMMa obecrnevyeHms no cHeTy, MHOANMKATUBHOMN
BapuauMOHHOMN Mapxu n BennunHol NOV (napameTpbl «JIMMUT. OTKP.NO3», «MIHANKaATUBHASA
Bap.mapxa» un «lpeMns no onumoHam» Tabnmubl «OrpaHNYEHUs NO KIIMEHTCKUM CHETaAM» ).
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«HauanbHas Mapxa» — COOTBETCTBYET napameTpy «O 6e3 3aaBok» Tabnuubl «OrpaHnyeHmns

Mo KIIMEHTCKUM CHETAM>.

«MWHUManbHas Mapxa» — pacCYMUTbIBAETCs C ydeToM KoadduLumeHTa, HaCTPOEHHOIO
B Bubnuorteke pacyeTta TMMUTOB (MO YMOSTYaHUIO, paBHa MNOJIOBUHE HavyasibHOM MapXu).
«CKOppeKTUPOBaHHasA MapxXa» — COOTBETCTBYET NapaMeTpy «TeK. YACT. No3» Tabanubl

«OrpaHmMyeHuns No KIANEHTCKMM cHeTaM»,

«HMP1» — paccuMTbiBaeTCs KaK pa3sHuMuUa CTOMMOCTU NopTdens n HavyaslbHOW MapXWu.
«HMP2» — paccuMTbiBaeTCsa KaK pa3sHuMUa CTOMMOCTU NopTdens 1 MMHMMasrbHON MapXWu.
«Y[AC» — paccuuTbiBaeTcs No ctaHAapTHoW dopmyne:

(CtomnmocTb nopTtdens — MuHmManbHasa Mapxa)/(HavanbHaa mapxa — MnHuManbHas mapxa)

[Nns KNIMEHTOB CPOYHOro pbiHKA CTATyC NopTdesns MOXET onpeaensiTbCa Ha OCHOBE COOTHOLLEHUS
CTOMMOCTM NOpTdENs 1 Mapxu, TM60 Ha OCHOBE BMPIKEBbIX NAapaMeTpoOB CPOYHOMO pbiHKa. Bbibop

peX1Ma BbIMOJIHSETCS B HAaCTPOMKaxX KIAMEHTCKoro noptdens B Pabouem mecte QUIK:

LleeToBbie HacTpoikin

HH,D,MKELI,MH CTAaTyCOE, CNPEAENEHHBIN ND IHAYEHUAM M3 PHKW KNWEHTCKOMD I'IDFIT(‘JEHH
Belgenate cTatyc LBETeM
¥YMTEIEATE NPUIHAK KEANWGULMPOEIHHOCTHI

Cratyc LleeT doHa Lleer TekcTa
HopmansHeiii | g |_ g
OrpaHudeHne | g |_ g
TpeBosaHne | ==z |_ ==z
3akpeiTne | g |_ g
Kputnyeckuii | ﬁ |_ ﬁ
MHANKaLMA CTaTyCoB, ONPESENEHHBIX N0 3HAYEHWAM BUPIKEBLIX NAPaMETPOB CHOYHOTD PhiHKA

Beigenste cTatyc LBETOM

Cratyc Leer dona Liser Tekcra
HopmanbHbiit | ﬁ |_ ﬁ
Onacrii | & | —
Kputnyeckuii | ﬁ |_ ﬁ

Onpeaenats cTaTyc KANEHTOE cpodHoro poiHka © BN no shadsennam:
(®) mapxw KNMEHTCKOTO NopTdhens () Bupskesbix NapaMETPOB CPOYHOND PhIHKa
Onpenenate cTaTyc KAMEHTOR CpodHoro peiHka Ges BN no sHavenuam:

(®) mapxm KNeHTCKOTO NopTens () BupskeBbIX NapaMETPOE CPOYHOND phIHKa

Mo ymonwanuo

CnpaEKa OTMEHE

X

Takxe ANS K/IMEHTOB CPOYHOr0 pbiHKA AOCTYMHA pbIHOYHASA MHMOPMaUUS O rapaHTUIAHOM

obecneyeHunn no boyepcaM 1 onNLMoHaM, KOTopas TPAHCIMPYETCS 13 TOProBOW CUCTEMbI B BUAE

OTAEJNIbHbIX NMapaMETPOB B pa3pe3e KaTeropMﬁ K/IMeHTOoB. [laHHble NapaMeTpbl AOCTYMHbI

B PaboueMm mecTe QUIK, Moayne akcnopta 6upxeson nHdopmaummn, Colibri n apyrom MO, koTtopoe

MOXET Nosy4yaTb NapaMeTpbl CPOYHOro pbiHKa. Hanpumep, ana knneHtos KHYP nHdopmMaums
TpaHcnupyeTtca B napameTtpax: «[O nokynat. KHYP», «['O npogaBsua KHYP», «<BIrOHIT KHYP>»,

«BblroMn KHyP»,
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2.5.2 Oco6eHHOCTM yuyeTa pUCKOB no pblouepcam

Pycku no ¢bloyepcHbIM KOHTpPaKTaM B cxeme «M[l+» paccuMTbiBalOTCA MO cneayowmum dopmynam:

PosFut+FutPricexStepPrice

TotalRiskjong = Pricesten * Diong

. __ PosFutxFutPricexStepPrice
TotalRiskgprt = Pricestep * Dsnore
loe:

PosFut — no3nuns no gbetroyepcy;

FutPrice — pacyeTHas ueHa @blovepca B NyHKTaxX WK eAnHULax BankOTbl, B3ATas No MOAYNO;
StepPrice — CTOMMOCTb Wlara LUeHbl B BanOTe;

PriceStep — BenuumHa wara ueHbl dbloyepca;

Diong — 9PdEKTUBHBIN ANCKOHT ANA ANNHHbBIX NO3ULNIA;

Dgpore — 3PP EKTUBHBIN ANCKOHT A1 KOPOTKUX MO3NLUNA.

Ecnn oTCyTCTBYIOT HAaCTPOEHHbIE AUCKOHTbI AN bloUYepCoB, TO MO YMOSTYAHUIO UCMOJb3YIOTCS
3HayeHUs 3pPEKTUBHbBIX ANCKOHTOB:

Dlong = Dgpore= 1

B aToM cnyyae npu pacuyeTe puUCKoB UCMOMb3YEeTCs NoJIHas CTOMMOCTb (PblOYEPCHOro KOHTpaKTa:

PosFut+FutPricexStepPrice

TotalRiskjong = PriceStep

PosFut+FutPricexStepPrice

TotalRisksport = PriceStep

Takxe AOCTYrNHa BO3MOXHOCTb pacyeTa 3HaYeHUN AUCKOHTOB Ha ocHoBe 6upxesoro N0
(cM. n.3.4) n ncnonb3oBaHmMe CTaBOK pucka, TpaHcanpyembix NHHOpMaLUMOHHBIM MHTEpdENCOM
MCC MockoBckol bupxu.

Ansa dboyepcoB, HOMMHMPOBAHHbLIX B MHOCTPAHHOW BantoTe, AONOJHNTENIbHO paCcCYNTbIBAETCS
Ba/IIOTHbLIA PUCK B pa3Mepe ANUCKOHTa BaslloTbl OT COBCTBEHHOIro pucka dblovepca. YUYeT BaJtoTHOro
pUCKa MOXHO OTKJIIOUMTb MPU MOMOLLM HAaCTPOWMKKN, ONMMCAHHOM B M.

2.5.3 Ocob6eHHOCTM yuyeTa pUCKOB MO ONUMOHaM

B cxeme «M[+» noggeprkaHbl NpeMuanbHble U MapXXUpyeMble OMuUMOHbl, KOTOpble MOryT
HaxoAMTbCs B NOpTdesne KIMeHTa U No KOTOPbIM AOCTYMHbI ONepauun NoKynku 1 Npoaaxmu.

OnuwuoHbI YUYUTbIBAOTCA B CTOMMOCTHU I'IOpTCI:)eJ'Iﬂ!

Map>xnpyemsbie OnuMoHbl B pasMepe TekyLlen BapMauMoHHON MapXu;
MpeMnanbHbie OMUMOHbI B pa3Mepe CTOMMOCTU, onpeaesieHHoN no dopMynam YKasaHusa uam
TEOpPEeTUYECKON LeHbl, MOJYYEHHON OT OpraHnu3aTopa TOpPros.
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[nsa pacuyeTa pucKoB MCNosb3yeTcs cueHapHbin meTon bnaka-lloynsa.
PacueT no MeTtoay bawenbe He noanep>XaH.

B HauanbHOM Map>e ONuUMNOHbI YYUTbIBAOTCA C YYETOM UX TUNA:

Map>xnpyembie OMnuMoHbl B pasMepe NoTeHUMabHOW BapuauMOHHOW MapXXu, noasiexallen
ynnate u3 noptdens, npn namMeHeHun LeHbl 6a30BOro akTMBa Ha CTaBKy puUcKa 1
BOoNaTUNbHOCTM Ha 30% wmnun 6onbLue.

MpeMuanbHble OMUMOHbI B pa3Mepe CHUXEHUS OLEHKN NpU M3MEeHeHUM LueHbl 6a30BOro akTmea
Ha CTaBKy puMcKa M BONaTUNbHOCTM Ha 30% nnun 60nblue Mo OTHOLIEHWUIO K OLEHKE Ha TeKyLUni
MOMEHT MO TeKYyLel PbIHOYHOM LleHe U BONaTUAbHOCTH.

Mpn 3TOM CyMMapHOEe 3Ha4YeHNe pucka no onunmoHaM orpaHMYEHO CHU3Y NMOPOroBOM MapXoW
Nno NMpoAaHHbIM OMNUMOHAM C YYETOM HETTUHIa € 6a30BbIM aKTMBOM B nopTdene v c NpUMMeHeHNeM
koadpdunumenta 10% wmnu Bbilwe.

[ns pacyeTa LEeH U PUCKOB OMLMOHOB MCMOMb3YIOTCS Cleaylolne napameTpbl, TPAaHCIMPYEMble U3
TOProBOi CUCTEMbI MO OMLMOHAM:

BonaTtunbHOCTb ONUMOHa — AOCTYMNHa ANg BCeEX BUAOB OMNUMOHOB, A9 pacyeTa UCMOoJib3yeTcs
3HayeHue napameTpa «BonaTUAbHOCTb OMLUMOHA».

be3puckoBas ctaBka JOXOAHOCTU — AJ1A pacyeTa Ucnonb3yeTcs napameTtp «bespuckosas
npoueHTHas ctaBka». Ecnu 6a3oBbiM aKTMBOM OMUMOHA ABASETCS (hbloUYEpC, AaHHbIN NapaMeTp
paseH 0.

OvBunaeHaHas OXOAHOCTb akumMu — A4S pacyeTa AaHHOro napamMeTpa MCrofib3yeTcs cyMmMma
napameTpoB «CyMMa 06bABAEHHbIX AEHEXHbIX MOTOKOB» M «CyMMa NMPOrHO3HbIX AEHEXHbIX
NOTOKOB», NoAeNeHHas Ha CTOMMOCTb 6a30BOro akTUBa M BblpaXeHHas B A0NAX eAUHULbI.
Ncnonb3yeTcs TOAbKO ANs OMUMOHOB Ha akuuu.

OnuKWoHbI MOryT 6bITb BK/THOYEHbLI B MHOXECTBA C 3aBMCUMbIMU LleHaMu, Npu 3TOM AOCTYMeH
BapuaHT aBTOMATM4YECKOro BKKOYEHUS CPOYHbIX KOHTPAKTOB B MHOXECTBO No 6a30BOMY akTuBY.
CornacHo YkasaHu1io, B MHOXeCTBO C OMNLUMOHaMMU MOTYyT BXOAUTb TOIbKO POACTBEHHbIE aKTUBLI
MO OTHOLUEHUIO K AAHHbLIM onuMoHaM. K TakuM akTuBaM OTHOCATCHA 6a30Bbl aKTUB, BCE OMLUMOHbI
n BCe pbloyepcbl Ha 6a30BbINM aKTMB, a TakXe BCe ONuUMOHbl Ha dblovepchbl Ha 6a30Bbl aKTUB.

Mpun hopMMPOBaHNN MHOXECTB CO6/t0AQl0TCS Cneaylowme npasuna:

OauH akTUB MOXET BXOAUTb TO/IbKO B O4HO MHOXECTBO, NpW 3TOM aKTUB BCerga BK/K4aeTcs
B MHOXECTBO B pa3Mepe BCeW No3uLumn.
B MHOXecCTBe C ONUMOHaMM BCE aKTUBbI, KOTOPbIE HE OTHOCATCA K pOACTBEHHbBIM UCK/IIOYAKTCS
M3 MHOXEeCTBa, HO YUMTbIBAKOTCS NMpU pacdeTe puckos noptdens.
Mpu 9BHOM yKa3aHuu akTmBa ((pbloyepc, ONUMOH) B MHOXECTBe, Takol akTmMB He byaeT
Yy4YnTbIBaATbCS NpU aBTOMaTU4eckoM opMUPOBAHUM APYrOro MHOXeCTBa.
B MHOXecTBax C onuMoHaMm A48 AMMUTUPOBaHMS onepaunii 6e3yCcnoBHO MPUMEHSIETCA MPUHLMN
«lMNonyHeTTUHr».
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NS BblUMCNEHNS OTHOCUTENIbHOIO PUCKa B MHOXECTBE OMNUMOHbI aBTOMATMYECKN pacnpeaenstoTcs
NO COBOKYMHOCTSM. B 04HY COBOKYMHOCTb BK/1HOYAOTCS OMNUMOHbI Ha 0AMH 6a30BbI aKTUB U C
OAHOW JaToW aKCnupauum, a Takxke nx 6asoBbll aKTUB, €CIM OH BXOAUT B TO XX€ MHOXeCTBO. pwu
35TOM COBOKYMHOCTM CO34a0TCS TOJIbKO MO TeM OMnuMoHaM, 6a30BbIi aKTUB KOTOPbIX HE SBJSETCS
6a30BbIM MHAMKATOPOM MHOXECTBaA.

3. HacTtpouka cxembl «MA+>»

3.1 OCHOBHbIE@ HACTPOUKM B cxeMme «MA+»

Mepen BbINOSHEHMEM HACTpoeKk ans cxembl «MO+» Heobxoammo ybeanTbCcs, YTO YCTaHOB/IEHbI
cneaywowme obHoBNEHNS KOMMOHEHTOB cnctemMbl QUIK:

CepBep QUIK Bepcuun 15.0.0 nnu Bblwe;

Toprosbin MHTepdeic CpoyHoro pbiHka MockoBckol bupxu sepcum 13.2.0 nnu BbIWE;
NHdopMaunoHHbin nHtepodenc NCC Mockosckorn bupxu sepcun 2.1.0 nnu Bolwe;
Pabouee mecto QUIK Bepcumn 12.2.0 nnu Bbilwe;

TepMUHanbHbIM Moaynb puck-meHeaxepa Colibri Bepcun 5.0.0 nnum Bblwe;

Moaynb akcnopTa 6upxesoi MHdopMaumm sepcum 11.0.0 nnu Boiwe.

3.1.1 Hacrtpoiika cxembl «MA+>» c Hynsa

HacTpoinka cxeMbl «MA+» BbINONHAETCA B pefaKTope HacTpoek bubnuotekn pacyeta NMMUTOB B
pasgene «OrpaHnyeHns Ha ...» / «HacTpoOMKN Map>XXMHaNbHOIO KPeAUTOBAHMSA».

Ans ncnonb3oBaHMsa AaHHON CXEMbI Map>XuWHalbHOIro KpeantToBaHUA ANng BCEX KIIMEHTOB Bbl6epVITe
€e B HaCTpOVIKe <<er,CI,VITOBaHVIe KJTMEHTOB MO YMOYaHUNIO» |

HacTpoikt Map#MHENEHORD KPEAHTOBaHMA
KpEiMTOBESHHE KAHEHTOR MO YrONUSHMHD MO+ v

Ecnun gaHHY0 CXeMy MapXWHanbHOrO KpeamuTtoBaHMsa HeobxoamMMo UCNOAb30BaTbh TONBKO 4SS
onpeaeneHHbIX KNMeHToB, AobaBbTe X B CNMCOK «KpeantoBaHWe KNMEHTOB» U B CNUCKEe
BblbepuTe 3HaueHne «MO+»:

K peauToBaHm1e

KAMEHTOE

K.og knveHTs |Tur| KPELHTOBSHUA |

| Mo aurauTar

ooz Mo nneuy

Qo003 F 0+ w
Mo nurauT ard
Mo nnewy
TTHRMT Ha OTEp. Nos.
Mo grckoHTar
b 0+

7% Hotaeums ‘ % Yoawms |
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Bce nokasaTtenun KNMeHToB B cxeMe «M[+» paccuuTbiBAlOTCS B BanoTe, KOTOpasl yKa3blBaeTCs
B pazaene «OrpaHuU4eHus Ha ...» / «HacTpomkn MapXWUHanbHOIro KpeauToBaHMSA» B HAacTpolKe
«ba3oBas BantoTa»:

HacTpolikk Map#HHANEHOND KPEQMTOESHWA

KpeauToBaHME KAMEHTOE MO YMON4aHKID: MO+ ~ | Bazosan sanora |F|UB "

CornacHo YkasaHuio, napaMeTpbl KJIMEHTOB A0/IXKHbI paccunTbiBaTbCa B pybnsax. [JlaHHoe 3HavyeHune
YCTaHOBJ/IEHO B HAaCTPOIKe Mo yMOJIYaHMIO.

[anee pekoMeHAYyeTCA NPOBEPUTbL U MpU HEOEXOANUMOCTU BbIMOSIHUTL C/IeAyoLMe HAaCTPOKN:

MpoBepbTe HaAMYNE HACTPOEHHOW MYNbTMBANOTHOW NO3UUKNK B pasaene «[on. Tern
pacyértosB» / «[JonosHUTENbHbIE BantoTbl», nbo B wabnoHe «o komMuccum», ecnmn rnobanbHas
HacTpolKa OTCYTCTBYeT.

B naHHyto HaCTpOl‘;IKy Heobxoanmo pobaBuTb cneayrouwmne Kogbl BankoT:

BaJ'HOTbI, MO KOTOPbIM K/ZIMEHTAM YCTaHAB/INBAKOTCA AEHEXHbIE MO3NLNN;
Koabl gparoueHHbix Metannos (GLD, SLV n 1.n.);

BantoTbl BCeEX MHCTPYMEHTOB, MO KOTOPbIM COBepLlatoTca onepaunm. MHdopmaumio
O BasTE MHCTPYMEHTA MOXHO YBUAETb B NapaMeTpax <<Cor|p.Bam0Ta>>, «ba3oBas
BantoTa», «Kotmnp.BanoTta» n «BantoTa wara ueHbi» B Tabnmue Tekywmx TOpros
Pabouero mecra QUIK.

MpoBepbTe HanAnumMe nNpas Ha Kpocc-Kypcobl BantoT (koa knacca «CROSSRATE»)

y nonb3oBaTenen, kotopble 6yayt pabotate co cxemon «MO+>».

B ocHoBHOM (paine HacTpoek cepBepa quik.ini gonkHa 6bITb BKIOYEHA HACTpoOKMKa Ans
NCNONb30BaHMSA €ANHOro pasmepa nseya Ans KiMeHTa B paMmkax O4HON (pupMbl:

[calc-limits]

UnifiedLeverageOnClient=1

Onsa kaxaon n3 nmetrowmnxcs kateropuii knmentos (KHYP, KCYP, KNYP, KOYP) pekomeHayeTcs
HacCTpouTb oTAeNbHble WabnoHbl «IMo nneuy» (cMm. N.3.6). B paMkax AaHHbIX WabAOHOB MOXHO
YCT@HOBUTb Npasuia onpeaeneHmsa ah@PeKTUBHbIX ANCKOHTOB, MHOXECTBa C 3aBUCUMbIMU
LeHaMu, UHPOPMMPOBaAHME O HEMOKPbLITON MO3ULMN U NpOYMe HACTPOMKN.

Ecnn ansa knneHTa ncnonb3lyetca Moaynb eANHON AEHEXHOW NO3MUUK AN CNOT- U CPOYHOro
pblHKA:

BbINoMHUTE HaCTPOWKY ANCKOHTOB A/151 (DblOYEPCHbIX KOHTPAKTOB MO aHanormm
C UCMONb3yeMbIMU AUCKOHTAMM AN BaNOT U CNOT-UHCTPYMEHTOB (CM. n.3.4).

MpK OTCYTCTBUN HACTPOEHHbIX AUCKOHTOB, PUCKN MO (PbHOYEPCHLIM KOHTPaKTaM
paccuyunTbiBatoTCs No popMynam, ykasaHHbIM B M.

Ecnu B HacTpoike «Cnncok KaccoB AJ19 OueHKU nopTdens» npucyTCTBYHOT KNacchl,
B AaHHbIN CNMNCOK Heobxoammo Takxe 006aBUTb BCe TOProBble Knacchl pboYepcoB

M onuuoHoB. Ecnu HacTpoiika He 3anosiHeHa, AaHHble Knaccbl HeobxoamMMo Ao06aBuTb
B HACTPOMKy «Jlon. Knaccbl AN oueHkn noptdens».
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Ecnmn Heo6x04MMO BbINOJIHATL pacyeT CTaBOK pMCKa MCXOASA M3 BennumnHbl N0,
BK/IlOUNTE B pasgene «HacTpomkyu Map>XWHanbHOro KpeamToBaHUS» HaACTPOMKY
«OnpeaeneHune ctaBkn pucka dbtodepca ns NO» (cm. n.3.4).

B paspene «YyeT onepaunm CpoYHOro pbiHKa» He06X0AMMO BKIKOUYUTb HACTPOMKY
«MpoBoAMTb pacyeT BapuaLMOHHOM MapXxu», a Takxe aobaBbTe Knaccbl pbloyepcos
B HACTpoOIKy «Knaccbl C onpeaeneHmnem Tekyllen BapuauMoHHOM MapXn C YY4eToM
pacyeTHOM ueHbl» (cM. N.7.8). MNMpn 3ToM HeobxoaMMOo ybeanTbCs, YTO B HAaCTpoKKax
ToproBoro nHtepdenca CpouHoro poiHka B FortsGate.ini Bbik/1loueHa HacTpolika
SendEdpLimitvm.

Ecnn nnaHnpyeTca BkAKOYEHME B NOPTdheENb OMNUMOHOB, BbIMOJIHUTE HACTPOMNKM,
onuncaHHble

Mpn HeO06X0ANMMOCTN MOXHO HACTPOUTb MHOXECTBA MHCTPYMEHTOB C 3aBUCUMbIMU LleHaMU A/15
CHMXeHns TpebyeMoro obecneyeHns noa OTKpbITbie No3uumn (cM. N.3.6). MNpn ncnonb3osBaHum
MHOXeCTB Heobxoanmo Takxe aobaBuUTb Koabl BantoT 6a30BbIX NHAMKATOPOB MHOXECTB

B HACTPOMKY «[JONOSIHUTENbHbIE BastOTbI».

PekomeHayeTCs BbIMOJHUTL HAacTponkm Moaynsa akcnopta 6bupxxeson nHpopmauumn ans
MpPOTOKONIMPOBaHMS NapaMeTpoB nopTdens (cMm. pasgen 5). CornacHo YkasaHuilo, BeaeHne
)XypHasna A0JSIXHO BbIMOSHATLCA AN Bcex kaTeropuin knnentoB (KHYP, KCYP, KMYP n KOYP),

a Takxe Ansa noptdenen KJIMEHTOB, B KOTOPbIX COAEPXATCS TONIbKO aKTUBbl CPOYHOIO pbiHKA.

3.1.2 Hacrtpo#ka cxeMmbl «MO+>» npu nepexoge c 5636-Y

Ecnn cxema «M+>» yxe 6bla HacTpoeHa paHee, npu nepexoae ¢ 5636-Y Ha 6681-Y Heobxoanmo
y4yecTb cneayrowme MOMEHTHI:

HoBoe YkasaHue He npeanosaraeT nepexoAHOro nepuoga v BCctynaet B cuay 1 anpensa 2025
roaa;

Bce ocHOBHble n3MeHeHUs B TpeboBaHMsAX YKasaHus He OTMeHsoT TpeboBaHuii 5636-Y,
NO3TOMY MX MOXHO HacTpouUTb M onpoboBaTb A0 BCTYM/IEHUS B CUY HOBOrO YKasaHus;
OnumoHbl MoryT 6bITe Ao6aBneHbl B nopTdenn EAM-KAMEHTOB TO/IbKO C MOMEHTa BCTYM/1eHUs B
CUNy HOBOro YkasaHus.

MNepeyeHb HACTPOEK, Ha KOTopble He06X0AMMO 06pPaTUTb BHUMAHWE NpU Nepexoae:

Ona knneHtoB KHYP pekomeHayeTcs BblAenuUTb OTAENbHbIN WwWabnoH «lMo nneuy», B KOTOPOM
6yaeT BbINO/IHEHA COOTBETCTBYOLWAs HAaCTPOMKa AMCKOHTOB, @ TaKXe BK/OYeHa onunsa ans
MHPOPMUPOBAHMS O HATMUMKM HEMOKPLITON No3munm (cMm. pasgen 4).

Onsa knneHToB, nopTdenb KOTOPbIX COAEPXUT TONbKO aKTUBblI CPOYHOr0 pblHKA, He06X0aMMO
BblOpaTb CXeMy KOHTponst puckoB: EAMN nnn pbiHOYHBLIN MeToA. B cnyuae EANN, Heobxoanmo
BbIMOSIHUTb HACTPOMKKN CXeMbl «M[+>», ONUCAHHbIE . [pn NCcnonb30BaHMU PbIHOYHOIO
MeToAa Heobxogmmo obecneunTb BegeHue xypHana HIMP2 no ToproebiM cyeTam CpoOYHOro
pblHKa (CM. pasgen 5).

Ecnn knmneHTbl He A0/MKHbI COBepllaTh onepaunmn ¢ onunMoHamMu, peKoMeHAYEeTCs OTKIUYUTb
npaBa Ha 3TW Kiacchbl, N60 OrpaHMYnTb K HUM AOCTYN Npu NoMoLm HacTpoek B bubnnorteke
pacyeTa JIMMUTOB.

Ecnv nnaHmpyeTtcsa BKAOUYEHME ONUMOHOB B NOPTdenun KIMEeHTOB, MOXHO HaCTpPOUTb ANs TaKuX
KJIMEHTOB MHOXECTBa C 3aBUCUMbIMWN LLeHaMM C BKJIIOYEHHOW onuuen «ABToOMaTu4yeckoe
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BKJIIOYEHME B MHOXECTBO CPOYHbIX KOHTPAKTOB». B AaHHbIX MHOXECTBaxX TakXe MOXHO
YCTaHOBWUTb 3Ha4yeHus HacTpoek «KoaddunumeHT noporosoin Mmapxu» n «CueHapum naMeHeHus
BOJTATMNBHOCTU ANS onunoHoB» (cM. n.3.5).

BbinonHuTe HacTpoliky «COOTBETCTBME CNOT-aKTUBOB 6a30BbIM @KTMBAM CPOYHbIX KOHTPAKTOB»
B pasgene «Y4yeT onepaumii CpoYHOro pbiHKa» (cM. M. ).

3.2 Ucnonb3oBaHne aonckoHToB KLl n HacTpounka
CO6CTBEHHbIX AUCKOHTOB

B cxeme «M+>» OAHWM N3 OCHOBHbIX 3/IEMEHTOB ABAETCH HaCTpOVIKa MCNOJIb3YEMbIX ONA KITNEHTA
OUNCKOHTOB. [MpKn 3TOM MOXHO Mcnosb3oBaTb AUCKOHTbI KL unu 3apaBaTb cobcTBEHHbIE ANCKOHTDI,
a TakKXe MOXHO CO4Y€eTaTb AaHHbIE BO3MOXHOCTWU.

AunckoHTbl KL} - ncnonb3syemblie AUCKOHTbI KITIUPUHIOBOro LeHTpa. AuckoHTbl KL AOCTynHbI

B PaboueM mecte QUIK yepe3 nyHKT MeHi0 «Co3aaTb OKHO» / «Bce Tvnbl okoH» / «[MapameTpbl
PbIHOYHbIX PUCKOB» B napameTpax «CTaBka puMcka nageHus ueHbl» n «CtaBka pucka pocTta
LeHbl». Ecnn ang nMHCTpyMeHTa He TpaHcaMpyroTcsa AUMCKoHTbl KL, To 3HaveHne gmnckoHTta KL
npuHnmaeTcs pasHbiM 1.0. Toprosas cuctema TpaHCIMPYeT AUCKOHTLI B BuAe Habopa Anana3oHoB
(HanpumMmep, «1», «2», «3»). Ecnn ncnonbsyetcs MHdopMaumoHHbIn MHTepdeic MCC MockoBCKOmM
Bupxn HOMep AnanasoHa, MOXET 3aBUCETb OT BbINOJIHEHHbIX HAacTpoek. o yMon4aHuto
NCMONb3YIOTCSA ANCKOHTBI U3 TpeTbero Ananas3oHa.

[ns naMeHeHMs AnanasoHa, UCMOoIb3yEMOro Mo YMONYaHMIO ANS BCEX K/IMEHTOB, YKAXUTE
COOTBETCTBYHOLLEE 3HAYEHME B CNNCKE «YPOBEHb CTAaBKM PbIHOYHOIO PUCKa» Ha CTpaHuue
«OrpaHuyeHuns Ha...» / «HacTpoliku MapXnHanbHOro KpeaMToBaHUS» .

AHanornmyHbiM 06pasomM HOMep Anana3oHa MOXHO YCTAaHOBUTb MHAMBMAYASbHO, MO WabnoHy namn
no npedukcy (Ha cTtpaHmuax «KnumeHTbl»/«HacTponkn nnedya» n «Knunentbl»/«LWabnoHbl»/«lo
nneyvy»).

HacTpouTb ANCKOHTbI A1 MHCTPYMEHTOB MOXHO Ha BKNagke «[NCKOHTbI»:

BasoEbie 3HaYEHKA KO3 PPUULHEHTOE 00A PACHETE OMCKOHTOE:

K |0ng|ll4 | K. short |D.4 | K. relative I:I

CrmMcok QMGKOHTOE Mo GYrarat

WHeTpyraeHT A long |..El short |£l min |0r| I min Sh(| K. long |K short |Bam0‘ra prc| Doecnevenve |KopoTkaa nos
01 015 1 1 Her Het

0.z 0.z 1 1 Her Het

nobanbHas HacTpoMKa AMCKOHTOB BbINMOJIHAETCSA Ha cTpaHuue «OrpaHuyeHus Ha...» / «HacTtpoiiku
Map>XUHaNbHOIro KpeamMToBaHuUsa». HacTpoiiku ANCKOHTOB MHAMBUAYaAbHO, B WabnoHe un no
npeduKkcy BbINOMHAKTCS Ha CTpaHuuax «KnuneHTbl»/«HacTponkn nieya» u
«KnneHtbl»/«WabnoHbi»/«Mo nneuy».

B KauecTBe NCXOAHbIX AaHHbIX AN pacyeTa AUCKOHTa UCNOJ1b3YIOTCA cneayruwmne napaMeTpsbl.

ﬂlong_ 3Ha4YeHWne ANCKOHTa NOHT,
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Hshort— 3HAYEHNE ANCKOHTA LUOPT;
Kiong — KO3(pDMUMEHT CTaBKM pucCKa JIOHT;

Ksnore— KO3(p®ULMEHT CTaBKM pyCKa LLOPT.

Takxxe Ass1 HaCTPOMKM AUCKOHTOB MOTYT MCMNOJb30BaTbCS MapaMeTpbl, YKasaHHble B pasaene
«ba3oBble 3HaUeHns KoadPUUMEHTOB 419 pacyeTa AUMCKOHTOB». [JaHHble KO3 PULMNEHTDI
NCNoNb3yHTCS Npu onpeaeneHnm 3h@PeKTUBHBLIX ANCKOHTOB M OTHOCUTENbHBLIX CTAaBOK PUCKA, €C/u
A1 NHCTPYMEHTa He 3a4aHbl CO6CTBEHHbIE KO3 PULMEHTHI:

Kiong — KOIPGDULMEHT CTAaBKM pUCKA JIOHT;

Kgnore— KO3 MDULMEHT CTAaBKM pUCKa LIOPT

Krerative — KO3DOUUMEHT AN OTHOCUTENBHOM CTaBKU pucKa.

[Ona Kaxaoro MHCTpyMEHTa Mpu HacTponKe ANCKOHTOB MOXET 6bITb YKa3aHa «BantoTa pucka»,
KOTOopas onpeaenseT BantoTy, B KOTOPOM BblpaXXeH PUCK AAHHOrO akTUBa. YKasaHHas BantoTa
NCNONb3YeTCs AN aHann3a BO3MOXHOCTU BKJIIOYEHUS aKTUBa BO MHOXECTBO C 3aBUCUMbIMU
ueHamu (B OAHO MHOXECTBO MOTYT BXOAUTb TO/IbKO aKTUBbI C OAMHaKOBOW BasitoTON puUcka).
TakxXe, ecnu ykasaHHasa BanloTa oTanyaetca oT 6a3oBor BantoTbl «M+», No3mMuna No AaHHOMY
aKTWBY MOXET Yy4YMTbIBATLCA NPU pacyeTe BaNOTHOrO pucka. Ecin AononHUTENbHO BKIOYEHA
HacTpolika «lepecunTbiBaTb CTaBKy pucka KL, B BantoTy pmcka akTMBa», To cTaBka pucka KL
NnepecymnTbIBAETCA B BaJIlOTYy PUCKa aKTuBa.

MpUOpPUTET HAaCTPOEK ANCKOHTOB onpeaensieTcs cneayowmm obpasom (0T 60/1bLIEr0 K MEHbLUEMY):

LLIabnoH no 3Ha4YeHuto nneva;

NHamBuayanbHasi HaCTpoWika;

LLlabnoH ¢ siBHbIM yKa3aHMeM KoAa KJIMEHTa;
Mo npedukcy;

rnobanbHas.

uvhwWNR

Fno6asbHble HACTPOMKN ANCKOHTOB MO YMOJIHAaHUIO NPUMEHSAIOTCA ANA KJINEHTOB

C MHAMBUAYaAJlbHbIMU HAaCTPOMKaMM AUCKOHTOB, B LIa6/sioHaX U B HacTpoMkax

no npedukcy. [ANA OTK/IIOHEHNA 3TOro NnoBeAeHna Heo6xoaMMO BOCMNOJ/Ib30BaTbCA
HacTpoikon «He yuntbiBaTb rnob6anbHble AUCKOHTbI» (CM. M. ), KOoTOpas MoXeTt
6bITb BKJIlOUEHa B WabsioHe MM B MHAUBUAYAJIbHbIX HACTPOMKAX Ha KJIMEHTA.

Ans ynpaBneHus 3HaYeHWSIMU AUCKOHTOB COBMECTHO CO 3HAYEHUAMM Ha BKNaaKe «UCKOHTbI»
MCNONb3YHTCS Ccneaytowme HacTpoKK:

«Mcnonb3oBaTtb HACTpOEHHblIE ANCKOHTbI» — HaCTDOVIKa MO3BONAET NpU onNpeaeneHnn

3P EKTUBHBLIX ANCKOHTOB YUYUTbIBaTb COBCTBEHHbIE 3HAaYeHMs, HACTPOEHHbIE B NapaMeTpax
ﬂlong " Ashort-

«Mcnonb3oBaTtb AMCKOHTHLI KL|» — HacTpoika ans onpeaeneHus anroputMa pacyeTta
3(pHEeKTUBHbIX AUCKOHTOB. MNpn COBMECTHOM MCNOb30BaHUN C HAacTponkon «Mcnonb3oBaTb
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HaCTPOEHHbIE ANCKOHTbI» YCTaHaBIMBAETCS HEOOX0ANMbIN NOPSAOK Bbibopa 3P EKTUBHbIX
OVUCKOHTOB B pas/inyHbIX cCuTyaumax. MNogpobHee cM. n.

«MpumeHaTb KoaddurumeHTbl Ana ctaBok KL» — HacTpolika no3BoAsET UCNOAb30BaTbh

K03 dununeHTsbl N3 pasgena «basosble 3HaUeHMS KO3 DUUNEHTOB ANS pacyeTa ANCKOHTOB>,
a Takxke 3HaveHus Kijong W Kgpore HA MHCTPYMEHTaxX ANs onpeaeneHns so@PekTuBHbIX
AVCKOHTOB Ha ocHoBe ctaBok KL.

Bce nepeuncneHHblie HACTPOMKM pacnonoXeHbl Ha cTpaHuue «OrpaHnyeHns Ha...» / «Hactpoiku
Map>XWHaAbHOIro KpeanToBaHMSA». Tak)xe OHM MOryT 6bITb BbIMOSIHEHbI MHANBUAYAJBHO,

no wabnoHy 1 no npedukcy (Ha cTpaHuuax «KnueHTbl» / «HacTpoikn nneda» u «KnmeHTb» /
«WabnoHbl» / «[o nneuy»).

Kak 1 aAns ueHHbix 6yMar, BO3MOXHa HacTpoika AUCKOHTOB Ha BaslloTy M AparoueHHble MeTansbl.
[Ans aToro B none «MHCTpyMeHT» Heo6X0AMMO yKasaTb KOA BaslloTbl UM KOA AParoLeHHOro
mMeTanna:

BasoBeie 3HaYEHHA K03 P MUIMEHT OB 0,17 PACYETa AMCKOHT OB

K Iong| | K shc-rt| | Krelativel:l

Crmcok aUCKOHTOE Mo Syrarat

WHCTpyreHT

I long |.El shart |£|. it |0t| I min shth long |K shart |Bam0Ta puc| DGecneyenue |Kopotkan nos.
0.5 0.3 2 2 Her Het
01 0.1 2 2 Her Het
0g 0.8 2 2 Her Het

AVCKOHTBI MO pybnaM NO yMONYaHuio paBHbl HyN0: Diyng= Dspore= 0. Takum obpasom, AaHHas

BasitoTa siBnsietcss 6e3pncKkoBoO.

Ecnv ansa KnneHTa Mcnonb3ylTca BUAbI TMMUTOB, AUCKOHTbI HEO6X0AMMO HACTPOUTb AN CpOKa
pacyeTtoB TO. 518 oCTasibHbIX CPOKOB pacyeToB AMCKOHTbI 6yayT HacneaoBaTbCsd U3 HAaCTpPOeK AN
cpoka pacdeTtos TO.

3.3 Anroput™m Bblbopa 3(p(PpeKTUBHbIX AUCKOHTOB

AnroputM onpegeneHns a@PeKTUBHbLIX AUCKOHTOB B cxeMe «M[+>» 3aBUCUT OT 3Ha4YeHus
HaCTPOMKUN «YUUTbIBaTb NPU3HAKU MAPXUHANBbHOCTU B HACTpOMKax ANCKOHTOB» B pasaene
«OrpaHuyeHns Ha ... / HacTpolkn Map>XMHanbHOro KpeanTOBaAHUS» !

HacTpokiky Map#HHANEHOrO KPELHT0EaHKA
K PEAMTOBEHWE KAMEHTOB MO Yo A4aHMKD: M0+ “

YpoBeHE CTAEKM PBIHOYHOMO PHCKE: 3

Henonks0eate HACTPOEHHEIE QMCKOHTE

MapareTpel KOPPEKTHPOBKM MUHMMENEHEIR SHCKOHTOE:

lang: shrt:

Henonesosars amckoHTe KL

[ ] M pMrEHATE KoE SEUUMEHTE 107 cTaBok KL

[ Y9TBIBATE NPMEHAKH MARHKMHANBHOCTH B HACTROMKSX AHCKOHT OE

|| Nepecyvreigare cTaeky pycka KLU & samory pucka aktvea

[ PazpewaTk NepeEOpoT NO3MULMM NPH OrpaHMYEHIHH NOpTeEna

I NpoeepaTs SHAYEHWE CKOPPEKTHROBAHHOM MAPHKM N0 BEEM BHLAM AHMATOR
[] 3anper mMap#uHanEHs: NoKYNOK
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Mpw BbIKNOYEHHOW HACTPOMKe Hanmume HeMoKpPbITOM NO3NLNK MO HEMAPXWUHANBHOMY aKTUBY
6yneTt NnpMBOAUTb K pacdeTy MapXXMHaNbHbIX MoKasaTenen B Buge «00», Ecnu xe HacTponka bypert
BKJIlOYEHA, TO B @HA/IOMMYHON CUTYaUMM BO3MOXEH TOUHbIA pacyeT 3HAaYEeHMN MapXKMHabHbIX
nokasaTesie, HO BO3MOXHOCTb OTKPbITUS KOPOTKMX MO3ULNIA U yYeTa AaHHOIM0 MHCTPYMEHTA

B obecneyeHmn 6yaeT onpeaensTbCs Ha OCHOBE AOMOSIHUTENbHbLIX MPU3HAKOB B HAaCTPOMKax
OVUCKOHTOB Ha MHCTPyMeHTe.

3.3.1 MNepBblii BapMaHT (yuyeT NPpU3HAKOB Map>XMHaJIbHOCTU BbIKJIIOUEH)

HacTpoiika «Mcnonb3oBaTb AUCKOHTLI KLI» MOoXeT paboTaTb B CBSA3KE C HAaCTpoMKaMu
«Mcnonb3oBaTbh HACTPOEHHbIE AMUCKOHTbI» U «[IpUMEHATb KO3 dULMNEHTbI AN cTaBok KLi».

B 3aBMCMMOCTM OT KOME6MHAUMM HAacTpoeK, a TakKXe HanYus TpPaHCIMPYEMbIX ANCKOHTOB KL
N CO6CTBEHHbIX AWCKOHTOB, 3 (hEKTUBHbIE ANCKOHTbI ONPeaensoTCs B CneayoweM nopsake:

1. HacTpoikn «Mcnonb3oBaTb HACTPOEHHbIE AUCKOHTbLI» U «Mcnofib3oBaTb ANCKOHTbI KLI»
BbIK/THOUYEHbI:

KL TpaHcnmpyeT ANCKOHT <100% un 3agaHbl cO6CTBEHHbIE ANCKOHTDI:

ecnun Ko3dPuuUneHTbl cTaBkn pucka (Kjong U Kgpore) 3aAaHbl B HACTpOWKax,

3ddeKTMBHbIE ANCKOHTbBI BbIBMpalOTCs NO popMysie C YY4ETOM MakCuMyMma mn3
OVCKOHTOB M nokasaTensa creneHn B Buae koadduumeHTa CTaBkn pucka:

Dlong =1- (1 - MClX(K]_l; [[long))Klong
Dspore = (1 + Max(KLL; lehort))KShort -1

ecnu K03d)d)VILl,VIeHTbI CTaBKWMN pUCKa He 3aAaHbl, MCNOJIb3YTCA CObCTBEHHbIE
ANCKOHTHI (Z[long “n Z[short)-

KLl TpaHcAnpyeT ANCKOHT <100%, HO He 3aAaHbl COBCTBEHHbIE ANUCKOHTbI —
MHCTPYMEHT HEMap>KUHaNbHbIA;

KL He TpaHCcnupyeT AUCKOHT WU TPaHCAMPYEMbIA ANCKOHT >=100%, HO 3a4aHbl
CO6CTBEHHbIE ANCKOHTbI:

ecnv ko3 dUUMEHTbI CTaBKM p1UCKa 3a4aHbl B HAacTpolKkax:
ANt KOPOTKOM MO3NLUM — MHCTPYMEHT HEMapXXUHaNbHbIN;
ANS OJIMHHOM MO3ULMKN — UCMNONb3YIOTCA AMCKOHTbI KL,

ecnm KoapdnUMEeHTbl CTaBKNU pUCKa He 3a4aHbl, NCNOb3YIOTCA COO6CTBEHHbIE
OVCKOHTbI.

KLl He TpaHCNUpYET ANCKOHT UK TPaHCINPYEMbIN ANCKOHT >=100%, 1 He 3aaaHbl
CO6CTBEHHbIE ANCKOHTbI:

A1 KOPOTKOM MO3ULMKU — MHCTPYMEHT HEMapXXMHabHbIN;
ANS AJIMHHOW NO3UUMKW — UCMONb3YOTCA AMCKOHTBI KL.

2. BknouyeHa HacTponka «Mcnonb3oBaTb HACTPOEHHbIE AMCKOHTBI» U BbIK/IKOYEHA HACTpoMKa
«cnonb3oBaTb ANCKOHTbI KLI»:

KL, TpaHcnaupyeT anckoHT <100% w 3agaHbl cCO6CTBEHHbIE ANCKOHTLI — MCMOMb3YHOTCSA
CO6CTBEHHbIE OUCKOHTDI;

KLl TpaHcnupyeT AUCKOHT <100%), HO He 3afaHbl CO6CTBEHHbIE ANCKOHTbLI — ByMara
HeMap>XWHasbHa;
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KLl He TpaHCMpyeT ANCKOHT WKW TPaHCINPYEMbIN ANCKOHT >=100%, HO 3aaaHbl
cob6CcTBEHHbIE ANCKOHTbI — MCMNOSb3YIOTCA COBCTBEHHbIE AUCKOHTDI;

KL He TpaHCAMPYET ANCKOHT UKW TPaHCNUPYEMbIN AUCKOHT >=100%, 1 He 3aAaHbl
CO6CTBEHHbIE AUCKOHTbI:

AN KOPOTKOW MO3ULMU — UHCTPYMEHT HEMapXXUHalbHbIN;
AN AJIMHHOM NO3ULUMK — UCMONb3YOTCA AUCKOHTBI KL.
3. BbikntoueHa HacTpoiika «Mcnonb3oBaTh HACTPOEHHbIE AUCKOHTLI» U BKJItOUYEHa «Mcnonb3oBaTh

ONCKOHTbI KL|»:

KL TpaHcnupyeT AnCcKOHT <100% un 3agaHbl cCO6CTBEHHbIE AUCKOHTbLI — MCMNOJIb3YHOTCA
AONCKOHTbI KL;

KL, TpaHcnupyeT anckoHT <100%, HO He 3adaHbl COBCTBEHHbIE ANCKOHTbI:

ecnn KoapdnuMeHTbl CTaBKM pUcKa 3ajaHbl B HAaCTPOMKaxX M BKJIKOUEHA HaCTpoOWMKa
«MpumMeHaTb KoadpdunumeHTbl ans ctaBok KL»:

Dlong =1-(1- KI—DKlong

Dghore = (1 + KL)Kshore — 1
B MPOTMBHOM C/lyyae - UCMOoAb3YyTCca AMCKOHTbI KLI.

KL He TpaHCcnupyeT AUCKOHT WU TPaHCAMPYEMbIA ANCKOHT >=100%, HO 3a4aHbl
CO6CTBEHHbIE ANCKOHTbI:

ecnn KoapdnuUMeHTbl CTaBKN pucKa 3adaHbl B HaCTponKax:
ANs KOPOTKOM MO3MUMKN — MHCTPYMEHT HEMApPXXUHaNbHbIN;
ANS ANVHHOM NO3ULMKN — UCMNONb3YHTCSA ANCKOHTbI KL,

ecnun KoadUUNEHTbI CTaBKM pUCKa HE 3aZlaHbl, UCMOMb3YHTCA CO6CTBEHHbIE
ONCKOHTBI.

KLl He TpaHCAMpyeT ANCKOHT WN TPAHCINPYEMbIN ANCKOHT >=100%, 1 He 3aaaHbl
CO6CTBEHHbIE ANCKOHTDI:

OJ151 KOPOTKOM NO3MLNN — MHCTPYMEHT HEMaPXXUHAJbHbIN;
AN ANVMHHOM NO3UUMKM — MCMNOMb3YITCA ANCKOHTBI KL,
4. HacTtponkun «Mcnonb3oBaTb HAaCTPOEHHbIE ANCKOHTbLI» U «Mcnonb3oBaTb AMCKOHTbI KL|»

BKJ/TIOYEHbI:

KL TpaHcnupyeT anckoHT <100% u 3agaHbl cCO6CTBEHHbIE ANCKOHTbI:

ecnmn KoapuUUMEeHTbl CTaBKM pucka 3agaHbl B HacTpomkax, apdheKTuBHbIe
AVCKOHTbI BbibMpatoTca no gopmynam, OnncaHHbIM ;

ecnun KoapdUUNEHTbI CTaBKN pUCKa HE 3aZlaHbl, UCMOMb3YOTCA AUCKOHTbI KL.

KLl TpaHcnmpyeT ANCKOHT <100%, HO He 3agaHbl COBCTBEHHbIE AUCKOHTDI:

ecnun ko3 durumeHTbl CTaBKU pMCKa 3a4aHbl B HaCTPOMKax U BKOYEHA HACTpoKKa
«MpuMeHaTb KoadpdununeHTbl ans ctaBok KL»:

Diong =1 = (1- K]—DKlong
Dspore = (1 + KI—DKShOTt -1

B MPOTUBHOM C/lyyae - UCMosb3yTCA ANCKOHTbI KL.

KLl He TpaHCAMpyeT ANCKOHT WK TpaHCANPYEeMbIn AUCKOHT >=100%, HO 3a4aHbl
cobCcTBEHHbIE ANCKOHTbI — MCMOJSb3YIOTCA COBCTBEHHbIE AUCKOHTDI;
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KLl He TpaHCMpyeT ANCKOHT WK TPaHCINPYEMbIN ANCKOHT >=100%, 1 He 3ahaHbl
cobCcTBEHHbIE AUCKOHTHI:

AN KOPOTKOM MO3ULMU — UHCTPYMEHT HEMapPXXUHaNbHbIN;

ANs AJIMHHOM Mo3nunm — MCNONb3YHTCA ANCKOHTbI KL.

3.3.2 Btopo# BapuaHT (y4yeT NpU3HaKoOB MAapP>XUHAJIbHOCTU BKJIHOUEH)

1. HacTpoikn «Mcnonb3oBaTb HACTPOEHHbIE AUCKOHTbLI» U «Mcnofib3oBaTb ANCKOHTbI KLI»
BbIK/THOUYEHbI:

KL, TpaHcnupyeT auckoHT <100% - MHCTPYMEHT HEMapXXWHasbHbIN.

KLl He TpaHCMpyeT ANCKOHT WUN TPaHCINPYEMbIN AUCKOHT >=100% - ucnonb3ytoTcs
OUCKOHTbI KL.

2. BknouyeHa HacTponka «Mcnonb3oBaTb HACTPOEHHbIE AUCKOHTLI» N BbIK/KOYEHA HAacTpoMKa
«cnonb3oBaTb ANCKOHTbI KL»:

KLU TpaHcaupyeT anckoHT <100% u 3agaHbl CO6CTBEHHbIE ANCKOHTbLI — MCMO/b3YIOTCH
cobCTBEHHbIE AUCKOHTbI;

KLU TpaHcnupyeT AuCcKOHT <100%, HO He 3aA4aHbl COBCTBEHHbIE ANCKOHTbI —
WHCTPYMEHT HEMapXXUHasbHbIN;

KLl He TpaHCMpyeT ANCKOHT WK TpaHCINMPYEMbIn ANCKOHT >=100%, HO 3aaaHbl
cobCTBEHHbIE ANCKOHTbI — NCNOJ1b3YOTCA cobCcTBEHHbIE ANCKOHTbI,

KL, He TpaHCcAupyeT AUCKOHT UNW TpaHCAMPYEMbIN ANCKOHT >=100%, n He 3aAaHbl
CO6CTBEHHbIE ANCKOHTbI:

ecnu Ko3dpduumMeHTbl CTaBKN pUCKa 3aflaHbl B HACTPOMKAX W BKJIOYEHa HacTponka
«MpuMeHaTb KO3 dUUMEHTbl Ana cTaBok KLi»:

Diong = KL
Dgpore = (1 + KII)Kshort — 1
B NPOTMBHOM Cllyyae - UCMOMb3YTCA ANCKOHTbI KL,

3. BblkntoveHa HacTpolika «Acnonb3oBaTb HAaCTPOEHHbIe AUCKOHTLI» U BKOYeHa «Mcnonb3oBaTtb
ONCKOHTbI KL|»:

Mcnonb3yTca AUCKOHTLI KLL.

4. HacTtponkun «Mcnonb3oBaTb HAaCTPOEHHbIE ANCKOHTbLI» U «Mcnonb3oBaTb ANCKOHTbI KL|»
BKJTHOUYEHbI:

KL TpaHcnupyeT anckoHT <100% u 3agaHbl cCO6CTBEHHbIE ANCKOHTbI:

ecnm KoapdnuUMeHTbl CTaBKU pucKka 3ajaHbl B HaCcTpoMKax:
Dipng =1 - (1 — Max(KL; ﬂlong))Klong
Dgpore = (1 + Max(KU; [gpore))short — 1

B MPOTVMBHOM C/yvae:
Dlong = Max(KILJ; ﬂlong)

Dgnort = Max(KLL; snore)
KL TpaHcnmpyeT AnCKOHT <100%, HO He 3agaHbl COBCTBEHHbIE AUCKOHTDI:
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ecnn KoapdnuneHTbl CTaBKNU pUcKa 3adaHbl B HAaCTPOMKax M BKJIlOUEHA HACTpoMKa
«MpnMeHaTb KoapdurumeHTbl 4Nns cTaBok KL»:

Dlong =1- (1 - KI—DKlong
Dgpore = (1 + K]—DKShort -1

B MPOTUBHOM C/lyyae - UCNosb3yrTCa ANCKOHTbI KL.

KLl He TpaHCNMpPYET ANCKOHT UKW TPaHCINPYEMbIN ANCKOHT >=100% - ucnonb3ytoTcs
ONCKOHTbI K.

3.4 HacTtponka ANCKOHTOB ANnA pbloyepcos

CornacHo YkasaHuio, Npu Hanuunu B nopTdene kKnmeHTa hbloYepCHbIX KOHTPAKTOB
MapXWHanbHble NoKasaTenu A0/KHbI pacCYMTbIBaTbCA C MCMONb30BAaHMEM CTaBOK pUCKa
no dbtouepcaM. [lonycTuMbie 3HaYeHNUs Ans 3PDEKTUBHBIX ANCKOHTOB Digng U Dpore

no dbloyepcaM HaxoasaTca B MHTepBane [0;1].

B cxeme «M[+» AOCTyNHa BO3MOXHOCTb HAaCTPOMKM ANCKOHTOB C YKasaHueM npedukca Kkoaa
WHCTPYMEHTa, YTO NO3BOJISIET HACTPOUTb 3HAYEHUS AUCKOHTOB Ha onpeaesieHHbin 6a30Bbli aKkTuUB,
Hapsa4y C AMCKOHTaMM Ha KOHKpeTHble bloYepCcHble KOHTpakTbl. [puMep HacTponku npmueeaeH
HUXe:

BazoBbie SHAYEHUA K03 POPHUMEHTOE 014 PAacqeTa QUCEOHTOE:

K Iong| | Kshortl | K. relative |:|

CrmMcok AUCKOHTOR Mo Gyrar at

WHCTpyreHT

I lang |.El short |£l min |0r| I min Sh[| K. long |K short |Barm:|Ta puc| Ofecnesere |KopoTkas noz
05 07 Her Her
0.45 05 Her Her
03 0.3 Her Her

NMpedukcHas HacTpoika ANCKOHTOB paboTaeT ToNbKO AN PbloYEpPCHbIX
KOHTPAKTOB, AJI APYrMX TUNOB MHCTPYMEHTOB OHA UrHOPUPYETCA.

Takxxe CyLeCcTBYeT BO3MOXHOCTb BblYMCIEHMUS CTaBOK pucKa No dbloyepcam UCXoAs U3 BETUYUHDI
O 1 KOTUPOBKWN KNMPUHra. [na ncnonb3oBaHUs AaHHOU PYHKUUN HEOEX0AMMO BKIOUUTD
HacTponky «OnpeaeneHne ctaBkm pucka dbiovepca ns NO» B pasgene «OrpaHuyeHns Ha...» /
«HacTponku Map>XXuHanbHOro KpeamtosaHusa», nnbo B wabnoHe «lo niaevy».

Mpn ncnonb3oBaHUM HaCcTpolkn «OnpeaeneHne cTaBku pucka dbroyepca n3 NO» AUCKOHTHI
paccuyuTbIBAOTCA MO cneaywmM dopmynam:

'O nokynaTess

D, =
'ong = Kor. kaupunra * CT. mara yetsl/llar neHbl

'O npozaBua

D =
short ™ Kot. kanpuHra * CT. wara uebt/Llar neHbl

Ecnn «KoTupoBka knvpuHra» un «PacyeTHas LeHa» paBHbl HyNtO, TO Dygpg = 1 U Dgpore = 1.

B 3ToM cnyyae pacyeT 3dPeKTUBHbBIX ANCKOHTOB BEAETCA B NPEAnoSIOXEHMN, YTO HacTponka
«Ncnonb3oBaTb AMCKOHTLI KL» BktoYeHa, a B KayecTBe CTaBOK pucka KL ncnonb3ytotcs
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3Ha4yeHus, paccumTaHHble u3 0. C yyeToM AaHHbIX 0CO6eHHOCTEN, 3D EKTUBHbIE AUCKOHTHI
no dbloyepcam onpeaenstoTca MNo aropuTMy, ONMMCaHHOMY B M.

3.5 HacTpoiiku yueta puckoB No onuyuoHam

B cxeme «M+>» CcyLlecTByeT psa HAaCTPOEK, KOTOPbIE MO3BOAOT ONpeaennTb NpaBuaa pacyeTa
PUCKOB M COBEpPLUEHWNS Onepaunii Mo onunoHam.

3.5.1 KoaddpuumeHT Nnoporosom Maprkm Ana onumoHoB

FnobanbHas HacTpoMKax HaxoAUTCA Ha BkAaake «OrpaHUYeHus Ha... / HacTponkn
MapXXWHaNbHOIro KPeaUTOBaHUS» :

e e 1 R A B B o ot P e Bk e 1 A et 1

§ dver onepauwi cpovnore p ] Nepecusmeisars cTasky pucka KL & samaoTy pucka akTuea

? BaﬂlOTbl.U.BHE}KHbIH AOSALM

=9 OIFPaHAMEHIA Ha . K.ora peplLEHT NOPOrOE0iA Map3KA 009 ONLHOHOE 100
§ Uetbl saneok CLEHAPHM WStEHEHMA BONSTUAEHOCTH ANA ONUWHOHOE
% KopperTupoBka umuT . I . -
" CugHapHi pocTa BONSTHAEHOCTH, % CUEHAPHI CHUHEHMA BONSTHAEHOCTH, %
¢ HWcononesosanve "nnev:
-'.'. ACTPOMEM i
) Hacrpolic [] Paspeluats nepesopoT NoSMuMM NP4 OrpaHUMEHHM NOPTPens v

% KeanupuumuposaHtee v

JaHHbIN KO3 DUUMEHT MCNOMb3YEeTCa A1 pacyeTa NOPOroBOM MapXu Mo NpoAaHHbIM OMuUMOHaM,
KOTOpas yumMTbiBaeTCs B Ha4yasibHOM M CKOPPEKTMPOBAHHOM Mapxe. 10 yMonyaHuio 3HavyeHue
KoadduuneHta pasHo 100%, ana cobnoaeHnsa YKaszaHus A0NYyCTUMO UCMNO/b30BaHME 3HAaYeHUN OT
10% pno 100%.

3HaveHne koadhduumeHTa MoxeT 6bITb NepeonpeaeneHo B HAaCTPOMKaxX MHOXeCTBa C 3aBUCMMbIMMU
LeHaMu.

3.5.2 CueHapuv sMeHeHMs BOJIaTUJIbHOCTH

Map>upyemble OMUMOHbI YYMUTBIBAOTCA B Ha4allbHOM MapXe B pa3Mepe NnoTeHuMaibHOM
BapMaLMOHHOMN MapXu, nognexatlien ynnarte us noptdens, npm nsMeHeHnu LeHbl 6a3080ro
aKTMBa Ha CTaBKY pMCKa W BONATUIBHOCTU Ha 30% wmnu 60nblie, a NpeMmanbHblie — B pa3Mepe
CHMXXEHMUS OLEeHKM Mpu U3MEHEHUN LieHbl 6a30BOro akTuBa Ha CTaBKY pMCKa W BOMA@TU/IbHOCTU Ha
30% unm 6onblUe NO OTHOLIEHWUIO K OLLEHKE Ha TEKYLLMNA MOMEHT MO TEKYLEN PbIHOYHOWN LIEHE U
BOJIATUJIBHOCTU.

Mpwn NnoMoLwKn napamMeTpoB B HacTpolke «CUueHapun U3MEHEHUS BONATUNbHOCTU» MOXHO
YCTaHOBUTb 3HAaYEHUS NOTEHUWANbHOr0 pocTa U CHUXEHUS BOMATUIbHOCTU, OTHOCUTENBHOMO
6a30B0Oro 3Ha4YeHMsa BONATUIBHOCTMU.

HarlleMep, ecnun HaCTpOVIKa BbIMNOJIHEHaA Ccheayownm 06pa30M:
Lo Yugr OMEPaUMIA CpOMHOND p K.08 U MEHT NOPOrOBDIl MaPH#K LA OMUKHOHOE 100

CE' Banwore AEHEHHB NOSHUK

CugHapKH MEMEHEHMA BONETHABHOCTH LA ONUHOHOE
= @ OrpaHHyeHHA Ha .

@ Uerbl sassok CUeHapMA POCT 8 BONATUNEHOCTH, % CUEHAPMA CHUKEHWA BONATHABHOCTH, 3
§  KOPDERTHOOEKE MHMMTE

[L— Paspeiars NEREEOROT NOSMWAM MR OFPEHMEHMK NOpT SEnA
g HononesosaHie 'nneqs

@ HacTpoiiku mapsmHan: I NpoeepsTs sHaueHME CKOPPEKTUPOBEHHOR MAPHM N0 BEEM BHLAM AMMUTOB
- w

Mpu BonatunbHocTn B pasMmepe 30% A9 pacyeToB UCMNO/b3YTCA 3HayeHnsa 36%
(30%+30%*20%=36%) 1 27% (30%-30%*10%).
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nobanbHas HaCTpOVIKa HaxoauTCcsa Ha Bknagke «OrpaHnyeHus Ha... / HaCTpOVIKM Map>X1HalbHOIo
KpeauToBaHusA». 3Ha4YeHUsa napameTpoB MOryT 6bITb nepeonpegeneHbl B HaCTpOVIKaX MHOXECTB
C 3aBUCMMbIMU LLIEHAMMU.

3.5.3 PaccumTbiBaTbh CTOMMOCTb NpeMMUasibHbIX ONMLUOHOB

HacTpolika HaxoauTcs B pasfesnie «YYeT onepaunin CpoUYHOro pbiHKa»:

@ Ofwue napameTpel ~ | [JHenonezosats nopraensHoe M0 ESPHALLHOHHON MEP3kH C YHETaM @ ABTOMETHUSCKHA

% Opurve napareTpel ] Nposoaure pacuET BapHALMOHHON MapstM [FEIERIEATE =R () Mo pacnucaniio

% Bpokepckan KoMUcouA Fnacchl & PACYETOM BAPHALMOHHOM MapHI: BpemaA KaupuHra

¢ Knacce B pera MpomMEsyTOMHOND KAMPHHT S

g HMHoTpgseHTEl ABTOMETHYECKUA

g Monezosarenu PaccuMTEIBATE CTOMMOCTE MPEMWANEHEIX DNUMOHOE () Mo pacnucaHum

= @ KieHTel || PaccumThIBaTE NOSHUMIO N0 CROHHOMY PeIHKY B peta K aMpUHra

¢ Koruecuwa Gpokepa [J NpoBepars HAAMYME AMMUTE HE CPOYHOM DEIHKS
§ 3ameHa koaos [ MenonesoeaTe peansHY BSpUALMOHHU MapKy Cyrma aKTHBOE HA CPOYHOM PhIHKE
¢ Cyfifipokepe [ Yuumeigare komdcoun TC R OPTC BriouaTE Nonos. BapUaL. mapKy
§ Hactpoiku “naeua’” [ KaHTpoauposaTe 3 KCAMpELMIO BKAOuaTE OTPMLL. B3pHaLl. Mapixy

= § Watinorel [Heit 0o akcnMpauumI: i]

G Mo komucouu K.naccel, B KOTOpBX donNYckasTca Hynesoe [0:

G Mo'naewy”
¢ Mo orpasseHian
% Hon. teru pacuéros

[ Mrropupoears korvcckio TC R OPTC ApH 0CHOBHOM EAHpMHTE

[] Paspewrs NepesopoT onuMoHHDNA NOSHULMM

[] BbiNoAHATS MHAHEMAYENEHBIE PACHETH KAMDWHIE N0 TOPF OBBIN CHETEH
g [[] DTk AGHATE SaABKM N0 TORFOBOMY CHETY GES NPMEASKM K KOLY KAHEHTa

B /0TS AEHEWHEIE NOSHLM ] MpH pacyéTe AMKEMA. CTOMMOCTH OMUMOHDE Y4HTEIESTE TEOP. LEHY Cnom-k nacck:
DrOEHHYEHE Ha [J Men. npu pacéTe pUcK-NIapat. CRoY. PhiHka NonHY CTOMM. NopTdens

00 =0

[laHHas HacTpolika onpeaenseT NorMKy pacyeTra CTOMMOCTU NMpeMUasnbHbIX OMUMOHOB:

Ecnuv HacTpoika BbiK/lOYEHA — B Ka4eCTBe LieHbl OMuMOHa Mcnosb3yetcs nHdopmaums

0 TeopeTU4yecKom LieHe, KoTopas TPaHCINPYEeTCS U3 TOProBol CUCTEMbI;

Ecnu HacTpolika Bk/toYeHa — pacyeT BbinonHsetca CepsepoM QUIK Ha ocHoBe mogenu bnaka-
LIJoyn3a no TeKywnM 3Ha4YE€HNAM LEHbI N BOTATUNTbHOCTU 6a30BOro akTMBa Ha MOMEHT pacyeTa.

3.6 HacTponka MHO>eCTB C 3aBUCUMbIMU LLEHaMM

Ons knueHToB B cxeMe «M+» nobasneHa onumoHanbHass BO3MOXHOCTb HaCTDOVIKM MHOXECTB
C 3aBMCUMbIMU LeHaMn. icnonb3oBaHWe AaHHOM CDYHKLI,VIVI Nno3BONAET YMEHbLWUTb obbem
Tpe6yeM0ro obecneyveHuns noa OTKPbITbIE MO3NLUNN N 3adBKWN KJTMEHTOB 3a CHET HETTUPOBAHUA
pUCKOB No CBA3aHHbIM MHCTPYMEHTAM. B kaxaoM MHoXxecTBe uMeeTcs 6a30BbIi MHOWKATOP, a
TaKXxe Ha6op CBA3aHHbIX MHCTPYMEHTOB C OTHOCUTENIbHON CTaBKOWN pUCKa n HanpaB/1€EHUEM
3aBNCUMOCTHU.

CornacHo YKa3aHUI0, MHCTPYMEHT MOXXET 6biTb BKJ/IlOYEH BO MHOXXeCTBO, ecnu KL
TPaHCUPYET NO HEMY OTHOCUTEJIbHYIO CTaBKY pUCKa.

OnpeneneHne pucka No MHCTPYMEHTAM BO MHOXECTBE MOXET BbIMOSIHATLCS B ABYX peXuMax:

<<|-|OJ'IYHe1_I'VIHF>> - yder NO3MLMI BbINOSHSAETCA MO npuHUuny 6onbluen HOrM No cTaBkaMm pucka
6asoBoro MHOWKATOpa U C YUYETOM OTHOCUTENbHOWM CTaBKWU PUCKa 3aBUCUMOCTU LEHBbI aKTUBa
OT ueHbl 6a30B0ro MHOUKaTOpa.

«HeTTUHr» - yyeT MO3MUKMN BbINOSIHAETCS MO npUHUMUNY NOJIHOIO HETTUHIA NO CTaBKaM pUCKa
6a3zoBoro MHOWKaTOpa U C Y4ETOM OTHOCUTENbHOWM CTaBKKU pUCKa 3aBUCUMOCTU LIEHbI aKTUBa
OT LeHbl 6a30BOro MHOUKaTOpa.
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Ana cobnogeHus ycsoBuii YKasaHUs AOMNYCTUMO UCMOJIb30BaHUE TOJIbKO peXxuMma
«lMonyHeTTUHr».

Tuvn HeTTUHra rno yMoJsI4aHuIO YCTaHaBNMBaEeTCa B rnobanbHbIX HaCTpOVIKaX B pa3aene
«OrpaHun4yeHus Ha... / HaCTpOl;'IKM Map>X1nHaJ1bHOro KpeanToBaHuA» :

L PP MEH T L PUHE D FMAHAM D IEHUM WA B URERME M AL+ o
= @ OrpaHdstua Ha .. 2
G UeHe sansot HerTuHr BamoTHoro pucka & M0+
@ KoppexTHpoEka AWmTe [ Mcnomesoeats COBCTEEHHBIE QMCKOHTEI SKTUBOE BO MHOKECTBAY © SABHCHMEIMI LEHAMM

[ He cuuTaTs UHETPYMEHT HEtaPH#HATEHEIM NPW OTCYTCTEMM LEH

@ Weononesosadue 'nnevs
{"'} HacTpoiiku rMapmHang
@ KEBanMPHUHDOESHHEIS -

THA HETTHHE Na YrandaHmHo & M0+ T oAYHETTHHE ~

Mpun Heob6X0AMMOCTN TUM HETTMHIA MOXHO nepeonpeaennTb B NnapaMeTpax MHOXeCTBa.

Kaxabin oTAeNbHbIM MHCTPYMEHT MOXET NPUCYTCTBOBATb TO/IbKO B OAHOM MHOXecTBe. [pun
Heo6Xxo0AMMOCTN BMECTO CTaBKM pucka 6a3oBOro MHAMKATOpPa MOXET MCMNOJIb30BaTbCsl COOCTBEHHbIN
3(pHeKTUBHbIN ANCKOHT akTmBa (CM. M. ).

Ona pobaBneHnss MHOXeCTB HeE06X0AMMO BOCMO/Ib30BaTbCSl HACTPONKOM «MHOXeCTBa
WHCTPYMEHTOB C 3aBUCMMbIMWU LleHaMn» B pasgene «MHCTpyMeHTbI», nnbo B wabnoHe «[o nneyy»:

MHOKECTES C SEBUCMMBIMA UEHSMA | MHCTRUMEHTE! G55 BEAMKTHOMD PUCKa  BankiTa ekl npuotpeTenks  Tpynmsl WHoTpyMeHTos | 4| %

MHOKECTES WHCTDYMEHTOB © ZABMCMMEIMM LEHEMU CocTae MHokecTBa
HaureHosaHue |Ea305bnﬁ| || TN HETTIHHCE MHETpYMEHT OTHOCHTENEHAA CTAEKS PMCKa |3a5ucumomb
LUKOIL LK.OH Mo yron4aHur 005 Mpsriast

7% Dofiaeums | 1 Yganme | 7% Ootaewts

ABTOMATHYSCKOE BRANYEHHE B MHOKECTED CPOYHEIR KOHTRSKTOE CueHapUM USMEHEHIA BONSTUABHOCTH
. o
- 4

K. 06 QpepALIMEHT MOPOT OO MAEHA NS ONUHOHOE CueHapuit pocTa BOaTUABHOCTH,
H 4
[T Mcnones06aTE MADKECTES AR KIMEHTOE, HE BXO0ALME & WAGNoH CUEHAPHA CHMKEHHA BONATHABHOCTH, %

Mpwn BKOYEHMW OMLMOHOB B MHOXECTBA C 3aBMCUMbIMU LLEHAMN MOXHO BOCMOJIb30BaTbCS
cneayowmMMmn HacTpoiiKaMu:

«ABTOMaTM4yeCKoe BK/IIOHYEHNE B MHOXECTBO CPOYHbIX KOHTPAKTOB» — HaCTpOVIKa nosBongdeT
aBToOMaTU4eCKM BKKOYHaTb BO MHOXXECTBO pOoACTBEHHbIE 6a3OBOMy MHOWKaTOpY CII)bI-Ol-IepCbI

M onNUMOHbI N3 I'IOpTd)EﬂH KJINeHTa, eC/IM OHU HE YKa3aHbl ABHO B HaCTpOVIKaX TaKoro
MHOXecTBa. [1py 3TOM B 3aBUCUMOCTU OT 6a30BOro akTnea KOHTpPaKTa MOXET Y4YUTbIBaTbC4A
HaMumMe OTHOCUTENIbHOM CTaBKMU pUCKa:

OnunoH, 6a30BbIM aKTUBOM KOTOPOIro ABASeTCs 6a30BbI MHAMKATOP MHOXECTBA,
BKJ/IIOYAETCS B MHOXECTBO 6e3 yyeTa OTHOCUTENIbHOM CTaBKKU, TaK KaK OTHOCUTENbHbIN
PUCK AN Hero oTCyTCTBYET;

Obloyepc, 6a30BbIM aKTMBOM KOTOPOro siBnsieTcs 6a3oBbii MHAMKATOP MHOXECTBA,
BKJIIOYAETCS B MHOXECTBO TOJIbKO B TOM C/lydae, ecnum ANns Hero ectb MHgopmauuns ob
OTHOCUTENbHOM CTaBKe puUcka K 6a30BOMYy MHAMKATOPY MHOXecTBa. B kauecTse
NMCTOYHMKA TaKoM CTaBku BbicTyrnaeT NHdopMaunoHHbIn nutepdenc MCC MockoBCKOM
Bupxun. Mpn oTcyTcTBMN MHbDOpMaunm 06 OTHOCUTENBbHOM CTaBke pUcka dbtovepc

He BKJ/1IOYAETCSA B MHOXECTBO;
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_ OnuwnoH, 6a30BbIM aKTMBOM KOTOPOro BbICTyNaeT pblovepc, He ABASOWMIACA 6a30BbIM
MHANKATOPOM MHOXECTBA, BK/IIOYAETCS B MHOXECTBO, €C/IN eCTb MHdOopMaLus
06 oTHOCUTENbLHOW CTaBKe pucka dbiouepca-6a30BoOro akTuBa K 6a30BOMY MHAUKATOPY
MHOXeCTBa. Takasa CTaBkKa MOXeET 6bITb yKa3aHa aAns dbiovepca B HAaCTPOMKax
MHOXECTBa, @ B C/lydae ee OTCYTCTBUS B KayeCTBe MCTOYHMKA TaKoW CTaBKM
BbicTynaeT NWHdopMaumnoHHbin nHtepderic MCC MockoBckoi bupxu. Mpu oTcyTCcTBUMK
nHdopMaunm 06 OTHOCUTENBbHOM CTaBKE PMCKA OMLMOH HE BK/IHOYAETCS B MHOXECTBO.

K oTHocuTenbHoM ctaBke pucka KL, 4onoNHUTENBHO NpUMEHSieTCs KO3 PULUMEHT,
3aZlaHHbIN B HacTpolike «ba3oBble 3HaYeHna KO3 PULMEHTOB AN pacyeTa
OVCKOHTOB» B napameTtpe K, qigtive:

deff =1— (1 _ d}(]_[ Krelative

ik,j — LKk, j
lpe:
eff ;
. dl.,k,j - a(pdbekTUBHAA OTHOCUTE/IbHAsA CTaBKa puUcKa i-ro aktmuea K k-my
6a3oBOMYy MHAMKATOPY B j-M BanoTe;
o df,]jj — OTHOCUTeNbHasa cTaBka pucka KLU ans i-ro aktmea kK k-my 6asoBomy

WHANKATOPY B j-N BanwoTe;

o Kielative = KOIPDULNEHT AN OTHOCUTENBLHOM CTaBKu pucka. Ecnm
K03(pDMUNEHT He 3adaH, TO OH CYMTaAeTCHa paBHbIM 1.

«KoadpdnunmeHT noporoson Mapxm aas OnuMOHOB» — HACTPOMKa, KOTopas NO3BONASET
nepeonpenennTb AN MHOXeCTBa 3Ha4YeHune KoaddunumeHTa, 3agaHHoe B O4HOMMEHHOMN
rnobanbHoOM HacTporke. [JaHHbIN KO3MMULMEHT NCNONL3YETCA ANA pacyeTa NOpPOroBon Mapxu
No NMpoAaHHbIM OMNUMOHAM, KOTOPas YYMTbIBAETCS B Ha4asbHOM M CKOPPEKTUPOBAHHOM Mapxe.
«CueHapun n3aMeHeHns BONaTUIbHOCTM» — ABa NapaMeTpa, KOTOpble NO3BOMSIT

nepeonpenennTb B paMKax MHOXEeCTBa 3Ha4YeHUs U3MEHEHUS BONATUAbHOCTU, 3aA4aHHble AN
BCEX OMUMOHOB B rnobanbHON HaCTpoOMKe.

[Ons KNWeHToB, KOTopble He nonadatoT B WabnoH «[Mo naedy», UCMoO/b30BaHNUE MHOXECTB
WHCTPYMEHTOB OnpeaensieTcs HacTpoMKon «Mcrnonb3oBaTh MHOXECTBA AN KJIMEHTOB,
He BXoAslWmnX B WabnoH» B pasaene «MHCTpyMeHTbl» / «MHOXeCTBa C 3aBUCUMbIMU LIEHAMU» :

MHIHECTES C 33BUCHMEIMA UBHAMH | WHCTRUMEHT G55 BAMKTHOND PUCKa  BanTa weHbl npuotpeTenka T pynnbl WHoTpYreHTos | 4| %
MHOKECTES WHETPYMEHTOE © SAEMCMMBIMM LEHENM CocTas MHoKETES

HauteHosanue |Eazoeei || Tyn HETTHHR S
GAZP

OTHOCHTENEHAA CTaBKA PHCEa 3EEMCHMOCTE

Mo yronuaHu

% Hofiaeuts % Ynanate | 73 Dotaeute *+% Ynamwme

ABTOMATHYECKDE BEAOYEHWME B MHOKECTED CPOYHBIX KOHTPEKTOE CUEHAPHH H3MEHEHHA BONSTHABHOCTH

" ¥ 4
K. 03 pepHUMEHT NOpOrOB0R MapkK 407 ONUHOHOE 100 CusHapHA pOCTa BOMETHASHOCTH, %
CUEHAPME CHLGKEHMA BONSTHMABHOCTH, %

WCnones0EaTE MHOKECTES ANA KAMEHTOE, HE EXO0ALMY B WAGN0H

[nsa KNMEHTOB, BKJIIOUYEHHbIX B WAabnoHbl <o nnedy», No yMon4aHUIO UCNOMb3YOTCS MHOXECTBA,
HaCTPOEHHble B COOTBETCTBYOLWNX WabnoHax. Mpu BKAOYEHUM HACTPOKkK «Mcnonb3oBaTtb
rnobanbHble MHOXECTBa MPU pacyeTe Mapxu»:
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MHOKECTES & 33BMOHMBINMA LEHAME  MHETpuMEHTE! 685 BaMOTHOMD pucka  Juet onepaumid PEND Ouedka nopreena D

MHokecTES HHCTPYMEHTOE C SAEMCHMBINM LEHAMIM CocTae mMHoKECTES

HawreHosanme |Easosei | Tun HeTTuHra

WHerpyrert | OTHOCHTENEHAA CTABKE PMCKa |3aBHCMMDCTb |
LKOH

0.25 Mpardan

MoAyHETTHHP

7% Nodasums *% Ynanums | 7 Nodasre *% Ynane

[ &eTomaTieckos BEANMEHME B MHIHECTED CPOYHER KOHTRARTOE Cuenapii MaMEHEHIA BONATHAEHOCTH
. 5
2 =
K08 PpHUMEHT NOPOrOBOE MAPHM 407 ONUMOHOE 100 =y EE CE RS,
. 5
=
MenanksosaTs FAoGanbHEIS MHOKECTES NPH PACYETE MapikM CUEHARMH CHUKEHMA. BOASTWILHOCTH, %

Ona knneHToB wabnoHa MCNOJIb3YOTCA rnobasibHbie MHOXECTBa U MHOXECTBa, HACTpOEHHbIE
B wabnoHe. Mpn coBnageHuun HanMeHoBaHWM NMPUOPUTET Y MHOXECTB, HAaCTPOEHHbIX B wabnoHe.

Ecnu anqa pspa wabnoHoB Tpe6yeTc;| MCNo/b30BaTb O4NHAKOBbIN Ha6op MHOXEeCTB, TO
HeobxoaMMo HACTPOUTb 3TN MHOXECTBA B rnobanbHbIX HaCTpOﬁKaX Ha BkNagke «NHCTPYMEHTbI» U
B WabsoHax BKIOYNTL HaCTpOVIKy «Ncnonb3oBaTb rnobanbHble MHOXECTBA Mpn pacyeTeE MapXxum>.

3.7 Oco6eHHOCTN HAaCTPOUKMN KaTeropmm KJIMeHToB

B cxeme «M+» HET ABHOW NPUBA3KM K/IMEHTOB K ONpeaeneHHON KaTeropmm, Ha OCHOBE KOTOPOW
Anga Hux 6yayT onpenenaTbCs CTaBKU puUcKa.

[nsa peweHus gaHHON 3agavym He06Xo0AMMO MCNOMb30BaTh WabnoHbl «Mo nnevy», B KOTOPbIX
MOXHO HaCTpOMTb Npaswunia onpeaeneHns 3spdeKTUBHbIX ANCKOHTOB Ha OCHOBE CTaBoK pucka KL
npu nomowmn KoacduumeHToB cTaBku pucka Kiong U Kepore. [aHHbIe KO3PDULNEHTDI

MCNoAb3YIOTCA AN nepecyeTa cTaBok pucka KL, B ctaBku pucka anga knnentos KHYP, KCYP u
KMYP. Mockonbky ans knveHtoB KCYP aosmkeH ncnonb3oBaTbCs KOIPEPUUMEHT 2 OTHOCUTENBHO
ctasku KIYP, a ana knueHtoB KHYP Heobxoamm kosddununeHT 1.4 oTHocuTenbHO ctasku KCYP,
3Ha4YeHns KO3 DUUMNEHTOB CTaBKM PUCKA MOXHO YCTaHOBUTb Cneayowmm ob6pasom:

_ KHYP = 2.8;
KCYP = 2;
KMyP = 1.

MprMep HACTPOMKN ANCKOHTOB B LWIAGMOHE C ABHbIM NepevYncneHmeM Cnmcka MHCTPYMEHTOB:

Koam. no dym. AWok. no 6m. YposeHe peiHOMHOD plcka  Terdond pes. Topr.  Terd, onp. no koay WHeTp.  Koppenauua mes 4| ¢

B asoBeie 3HIUEHMA K03 PPUUMEHTOE 007 PACHETS AWCKOHTOE:

K long | K shortl | K. relative I:I

CRMcok QMCKOHTOE No GYraran

HMHCTpYreHT

O long |.El shart |.El min I0r|.£l mir shth lahg |K shirt |Bam0'ra pHc{ OSecneveHue |KopoTkaa nosy
i i 28 28 Her Her

i i 28 28 Her Her
0 0 28 28 Her Her
0 0 28 28 Her Her

Mpu aTOoM 06€e HacTpomkm «Ncnonb3oBaTb HACTPOEHHbIE ANCKOHTbLI» U «Mcnonb3oBaTb ANCKOHTbI
KL>» AonXHbl 6bITb BbIK/IHOUYEHbI.
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MprMep HaAaCTPOMKN ANCKOHTOB B LIABMOHE C MCNONb30BaHWeM 6a30BbIX KO3IDdULNEHTOB ANS
pacyeTa ANCKOHTOB:

Koad, no Gym,  AWek. 00 6M. UpoBeHs peiHOMHOMD pHcka  Terd anA pes, Topr.  Terd, onp. o koay WHoTp,  Koppenauma mes 4 | ¥

B azoetie sHaYEHMA KO3 P PHUMEHTOE 40A PACHETS QHCKOHTOE!

K long|2 | K. shart |2 K. relative I:I

Crmcok, gMEKOHTOE MO GYrarar

Olong | Oshot O minlor Ominshok long K shot  Bamora puc Ogecneverue | Koporkas nosu

Mpu 3TOM HacTporkun «Mcnonb3oBaTtb AUCKOHTLI KL» 1 «MpuMeHaTh KoaddUUmMeHTbI Ans CTaBOK
KLU>» AonxHbl 6blTb BKJIKOYEHbI.

UTo KacaeTcsa 3aKpbITUA NO3MLMIA, TO ANS KOPPEKTHOM paboTbl TEPMUHANBHONO MOAYNS PUCK-
MeHepxepa «ColLibri» knMeHTbl, KOTOPblIE OTHOCATCS K KaTEeropmm C NOBbILEHHbIM YPOBHEM pUCKa
(KMYP), aomxkHbl 6bITb BbIHECEHbI B OTAEbHbIE WabnoHbl «[1o nieyy», B KOTOPbIX BK/IHOYEH
npu3Hak «[MOBbIWEHHbI YPOBEHb PUCKa»:

W aBnoHe:; ANA AHMHTOE BHAE: T0 ~ | [NoBBIWEHHEE YPOBEHE PHCK.a I

MepeueHs KAMEHTOE TTPOEEpATE 0BAZATENLCTES NO EHAAM AUMMTOE
& WwatinoHe: [nofianeHas HacTpolika

StndardH sk, MUHHMENEHEI YPOBEHE MapHH

OTA. OT LEHE! 3SKPETHA 417 ONEpaUHE THNa Shart

OTHA OT MAHMMYMA M35 TERYWER LEHB! W LEHB!
NOCNEAHEN CAENKM, BOWEBAWEN B PACYET TEK. LEHEI

1A one?auwm THna Shart

3TO NO3BOJ/INT KOPPEKTHO YUUTbIBATL MO HUM HOPMATUBLI MOKPLITUS puUcKa nNpu pabote
TepMnHanbLHOrO Moayns puck-meHeaxepa «CoLibri».

3.8 HacTtporika MMHUMaAJNIbHbIX AUCKOHTOB

B cxeme «M[+» HacTpoiKka MMHUMaAJbHbIX AMCKOHTOB He TpebyeTca. MnHuUManbHasa Mapxa,
COrnacHo YKasaHuio, pacCuMTbiBaeTCs Kak NOJ0BMHA HavdasibHON MapXwu.

Mpn HeobxoammocTn B pasgene «OrpaHuyeHuns Ha...» / «HacTponku MapXXuHanbHOro
KpeauTOBaHNSA» MOXHO U3MEHUTb KO3 DUUNEHT pacyeTa MUHUManbHON Mapxu,
BOCMOJ1b30BaBLUNCb ClieayoLWen HaCTPOMKON:

k.03 PULMEHT 00A PACYETE MUHWMMANEHDN Mapit B cretde b+

AHanornyHbIM 06pa3oM HaCTPOIKY MOXHO BbIMNOMHUTL UHAMBMAYANBHO, B WabioHe No «naeyy»

N no npedukcy.

3HayeHus napameTpos «[1 min long» n «[1 min short» B cxeme «M+» urHopupyroTtcs.
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3.9 lNMpoBepkKa LeHbl LUIOPTOB

CornacHo YkasaHuto, He pa3peluaeTcs obpasoBaHMe UK YBETMYEHUE KOPOTKOM NO3ULUK MpU
nageHun pbiHka Ha 5% n 6onee. [lJaHHOe TpeboBaHMeE BbIMONIHAETCSA C MCNOSIb30BaAaHUEM
cyuwlecTBytowen pyHKLMOHaNbHOCTU. HacTpolika BbINONHAETCA Ha cTpaHuue «OrpaHu4yeHmns Ha...»
/ «Mcnonb3oBaHune “naedya”»:

OTKAOHEHME OT LEHEI FaKPEMHA 0NA ONepaumi THna Shart

OTKAGHEHWE OT MUHMMYME W3 TEKYWEE LEHE H LEHE NOCNSIHEN
COENKM, BOWEAEN B PACHET TEKYLWER WEHBI LNA ONepalumHE
THMa Short

AHanNorMyHbIM 06pasoM MOXHO HACTPOUTb CMMCOK MHCTPYMEHTOB, 3amnpeLleHHbIX Ans WwopTa
WHAMBWAYaANbHO, B WABN0OHE N0 «nfiedy» 1M no npedukcy.

4. NHdpopMmmupoBaHue O HENMOKPbITOMU
nosmumm

YKa3zaHue npeanucbiBaeT MHPOPMMPOBaTb KIIMEHTOB C HavasibHbIM YypoBHeM pucka (KHYP)
0 NOTeHUWasnbHOM BO3HUKHOBEHUMN WUN YBETNYEHUN HEMOKPbLITOW NJaHOBOM NO3uunmK nepes
WCMONIHEHNEM NOPYYEHMUS.

B cxeme «MA+» MHPOPMMPOBaAHUE He NMPUBA3AHO K KaTErOpUn KJIMEHTA U BbIMOIHAETCS Mo
cneayrowum npasunam:

Mo onepaumsaM Ha CPOYHOM pbIHKE MHMOPMUPOBAHME BbIMONHAETCA MO BCEM NOpyYeHusaM 6e3
aHanusa pasMmepa nos3munm KnmeHTa.

Mo BceM npouunm onepaumam cepsep QUIK BbINOAHSAET NPOBEPKY MNOTEHLUMANBHOIo
BO3HMKHOBEHUS UKW YBENNYEHUS HEMOKPLITON MO3NLUNM B MOMEHT NpMeMa KJMEeHTCKOro
rnopy4deHus. Npu 3TOM y Nonb30BaTeNs HET BO3MOXXHOCTU OTKasaTbCA OT NoAayuu NOpydeHus,
KOTOpOe MOXeT NPUBECTUN K TaKOW cuTyauuu.

Mpn BO3HMKHOBEHUM HEOHXOAMMOCTU MHPOPMUPOBATL KJIMEHTA, OH MONYUYUT COOTBETCTBYIOLLEE
coobLieHne B OTBETE Ha OTMNPAaBAEHHYIO TPaH3aKuMIo (TEKCT OTBETA Ha TpaH3akuuio byaer
OOMNOSTHEH COOTBETCTBYHOLMM COObLWEHMEM).

Ons nHdhopMmMpoBaHMS NMosb3oBaTesiel 0 NOTEHUNANIbHOM BO3HUKHOBEHMWN NNU YBENUYEHUMN
HEMOKPbITOM NO3NLUUN HEOBXOAMMO BOCMNO/b30BaTbLCA HACTPOKOM «NHPOPMUPOBATb KJIMEHTOB O
HEMOKPbLITOM MO3MLNUK>.

FnobanbHas HacTponka HaxoauTca B pasgene «OrpaHM4YeHns Ha... / HacTpoiikn MapXuHanbHOro
KpeauToBaHUSA» :

@ UeHel zaneok CUueHapHI USMEHEHMA BEONSTUNEHOCTI

§  KoppekTUpoBKa nuruTe . .
¥ 4 ¥l 4
3 Hononsaasarie "nagse CULEHAPMIA POCTE BONSTHABHOCTH, % I:l CLUEHAPMIN CHHWAEHMA BONSTHAEHOCTH, % l:l

i ¢M hap#HHaNny
G FEAMHPHLHPOBSHHEE

2 HocTynHelE Gytarid EE::‘::TTSBB‘EH”E KoadduuHenTel  QuckaoHTe YpoeeHe peiHouHOro prcka L eHel deovepcos

WHPOPMHPOBATE KNHEHTOE O HENOKPEMOH NOSHUMH
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TakyKe HacTpoika MOXeT 6bITb BbIMOSIHEHA B WabnoHe «lo nnevy» UM B UHAMBUAYasbHbIX
HacTpolKkax rnjeya no KoAy KiaueHTa.

MocKoNbKy NpoBepKa Ha HEeMOKPbITY MO3ULMIO AOJKHA YUYMTbIBaTb BCE paHee NofaHHble,

HO HE WCMOJIHEHHbIE MOPYYEHUS, TO ANSA UX YYETA 3TN NOPYUYEHUSA AONXKHbI 6biTb, B CBOKO O4Yepelb,
paHee NMpoBEepPEeHbl CEPBEPOM U aKTUBbI MOA UX UCMONHEHMUE AOMKHbI 6biTb 32a6/10KMPOBaHbI

Ha no3unumax. Mo3ToMy nepes BKIOUYEHMEM [AaHHOM HACTPOMKM PEKOMEHYETCS YUYECTb
cneaywoulee:

1. Ha cepBepe QUIK gomxeH 6biTb BKIOYEH KOHTPOJIb MOKyNnaTebHOM CMNOCOBHOCTN NO CTon-
3as1BKaM B MOMEHT MX BbICTaBfeHus. a5 3TOro B HacTporkax bnbnmnortekn pacyeta AMMNTOB
B pasaene «Knaccbl» AoMxHa 6biTb OTKIOYEHa HacTponku «He 6rioknpoBaTb cpeacTsa A
CTOM-3asBOK MO BCEM KnaccaM» U B cnucke «He 6noknpoBaTb cpeacTsa A4S CTOM-3asBOK MO
Kflaccam» A0/KHbl OTCYTCTBOBaTb Kakme-n1nbo kiacchl.
Mo cTon-3asiBKaM C NepeHoCoM A0/KHbI 610KMPOBaTbCA CpeacTBa HE TONIbKO B A€Hb
BbICTaBJ/IEHNS, HO W BO BCe nocneaytowme gHu. [ns 3Toro B OCHOBHOM (aline HacTpoek
cepBepa quik.ini gomkHa NpuUCcyTCTBOBaTbL HAaCTpoMKa:

[limit module]

calclimit old stoporders=1

2. pw Hannumn Moayns HETOProBbIX NOPYYEHWUI NOPYYEHUS HA BbIBOA CPEACTB AO/KHbI
61oknpoBaTb AOCTYMNHbIE CPEACTBA K/IMEHTa B MOMEHT NoAayn NopyyeHui.

3. [lpun Hanuunn Moayns anropuTMMYECKOM TOProB/IM MOXHO UCMOAb30BaTb TMMUTUPOBaHUE
pOANTENBbCKUX anro-3asBoK € Tunamu «Ancbepr» n «GTD». B 3TOM cnyyae faHHble 3a9BKU
6yayT yuTeHbl Npu pabote MHDOPMUPOBaHMA. ANro-3asaBKM APYrMx TUMNOB, a Takxe
YMOMSIHYTbI€ TUMbl afr0-3asBOK, AN KOTOPbIX JIMMUTUPOBaHNE BKJIIOYEHO He byaeT, He byayT
YUUTbIBATbCS B MHPOPMUPOBaHUM. HO npu 3ToM ByayT yumMTbiBaTbCA COOTBETCTBYOWME UM
NOpOXAEHHbIE 3a9BKW NOC/e UX BbICTaBNEHUS.

0N KINEHTOB CPOYHOrO pblHKA, MO KOTOPbIM UCMO/b3YEeTCA PbIHOYHbIN METOA Y4YeTa pUCKOB, eCTb
BO3MOXHOCTb OTMNpaBKN YBEAOMEHUIN TOMbKO KINEHTaM ¢ Tunom «KHYP». [1na sToro, B
AonosHeHue K «MIHpOopMNPOBaTb KIMEHTOB O HEMOKPLITOM NO3UUNK», HEOH6XO0AMMO TaKxe
BK/IIOUUTb HACTPONKY «YUUTbIBaTb YPOBEHb pPUCKA KINEHTa NpU MHPOPMUPOBAHUM HA CPOYHOM
pbIHKE>».

= § UrpanuyeHmA Ha ..
¢ Ueribi samsox THM HETTHHME N0 YronYaHu & b O+ T oYHETTHHE v
§  KoppexTuposta mumauTe
@ McnonezosaHue "rneus
{"'} Hacrporik, HHHEITH
§  KeanipuumpoBaHHee 1

[] AkTiERI B pasHe BanoTas B MHokecTEax M+

WHPOPMUPOESTE KAWEHTOE 0 HENOKPETDH NOSHLHH
Yyureisate YpOEEHE PMCKS KAMEHTS NP MHPODRIDOEaHMM H3 CPOYHOM PhIHKE

Mpyn OTKOYEHHON onuMn MHDOPMUpOBaHME ByLeT BbIMNONHATLCA ANS BCEX TUMOB KJIMEHTOB.
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5. )XypHan 3HaueHun HMP2

CornacHo YkasaHuto, Ans KJIMEeHTOB HayaslbHOro, CTaHAapTHOIO M NMOBbLILIEHHOIO YPOBHEN puUcka
Bpokep OonxKeH:

dukcnposaTb oTpuLaTeNbHble 3HadeHns HIMP2 B KOHTPOJbHbIX TOYKaX;
dunkcnposaTb MHMOPMaALMIO O CTaBKaxX pUcKa, MCMoJib30BaHHbIX NpM pacyeTe nokasartenen
noptdens;
BECTU 3aMncKu O NOSOXUTENbHbIX 3Ha4YeHusax HIMP2 Mexay KOHTPOJSIbHbIMU TOUYKAMWU, eCin B HUX
6bInn 3adMKCUpOBaHbl OTpULATENbHblE 3HadeHnsa HIMP2;
ansa knmeHtos KOYP HeobxoamMMo puKcmMpoBaTh nokasaTenun rnoptdens Ha KOHeL KaXaoro gHs
6e3 pacueTta 3Hauenu HMP1 n HMNP2.
3HaueHns HIMP2 A0MXHbI pacCYnTbiBaTbCA C YYETOM MpaBui pacyeTa pMCKOB COrlacHO MeToauke
YkasaHusa. [nsa akTMBOB, KOTOpble BXOAAT B MHOXECTBA NpW pacyeTax A0/HKEH NPUMEHATbLCSA
NPUHUMN «HETTUHM>».

Kpome atoro, Heobxoammo BecTtu xypHan HINP2 ansa nopTtdenein CpOYHOro pbiHKa, B TOM Yncne 1
NPy MCNOSIb30BAHUN PbIHOYHOIO MeToAa, NMPU KOTOPOM pacyeT PUCKOB BbIMOSHAETCS Ha CTOPOHe
TOProBOM CUCTEMBI.

KOHTpOﬂbeIe TOYKM BbiBAOT ABYX TUNOB M onpeaenierHbl B BUAE Cneayrowmx CobbITUIA:

OrpaHuunTenbHoe BpeMS 3aKpbITUSA MNO3ULNIA — MOMEHT BPEMEHU TEKYLLEN TOProBOM Ceccun,
[0 HacCTyn/eHns KOTOPOro no3vummn KnmeHTa A0MXKHbI 6biTb 3aKpbITbl MPU HAIMYNK Y HErO
oTpuuaTenbHoro 3HadeHusa HIMP2. 3HauyeHue BpeMeHn onpeaenseTca bpokepom
CaMOCTOATENbHO U A0/KHO 6bITb 3aPUKCUPOBAHO BO BHYTPEHHEM AOKYMEHTE, KOTOPbIN
OMNWCbIBAET NOPSAAOK 3aKPbITUSA NO3UNLNIA KITMEHTOB. 3aKpbiTMe NO3NLUNIA A0NXKHO BbINMOHATHCS
BO BCeX C/iyyasiX, korga 6bino nosyyeHo oTpuuyartensHoe 3HadyeHmne HIMP2, a He Tonbko

B KOHTPOJIbHbIX TOYKaXx.

KoHeL Toprosoro AHs — BpeMs OKOHYaHWS TOProB Ha pblHKE, MHCTPYMEHTbI KOTOPOro MoryT
BNIMSATb Ha pacyeT napaMeTpoB nopTdens KianMeHTa.

K KOHTPOJIbHOW TOYKE MOX>XHO TaK)Xe OTHECTU U BpeMSs HaudaJia TOProB, MOCKOJIbKY
B cucteme QUIK He xpaHutca nHdopmMmauma 3a npeabiaywnin TOprosbiii A€Hb.

Mpumep 1 (TOoNbKO (hOHAOBDbINA PbIHOK):

Hauano Toprosoro agHs — 10:00
OrpaHuunTenbHoe BpeMs 3aKkpbiTvsa no3nunin — 18:00
KoHew Toprosoro gHsa — 23:50

Oens 1 i | | Mepwog, 1 Mepwog, 2

Bpema 10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 23:50
Oexb 2 i Mepuog 3 Nepuog 4 i
Bpema 10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 23:50
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Takum obpa3om, pukKcupoBaTb oTpuuaTesbHble 3HaYeHns HIMP2 Heobxoammo B 10:00, 18:00

n 19:00 kaxgoro aAHA. Ecnu B Toukax 1 n 2 3HayeHune HIMP2 6bino oTpuuaTenbHbiM, HEO6X0AMMO
durKcmMpoBaTb MONOXUTENbHbIE 3HadYeHus HIMP2 TeyeHune «lMepuopa 1», ecnm B Toukax 2 U 3, TO
B TeyeHue «[lepnoga 2» n T.A4.

Mpumep 2 (poHAOBLIN U BaNOTHbINA PbIHOK):

Ha4vano ToproBoro AHS Ha BaskOTHOM pbiHke — 07:00
OrpaHnunTenbHoe BpeMs 3akpbiTus no3uuuni — 11:00
KoHeu ToproBoro gHs Ha (OHAOBOM M Ba/IlOTHOM pbiHKe — 23:50

Ecnun paccMmoTpeTb gBa nocneaoBaTesibHbIX TOProBbiX AHS, TO B TEYEHUe 3TOro NpoMexyTKa
BpeMeHN UMeLTCH 6 KOHTPOJIbHbIX TOUeK U 4 nepuopa:

AeHb 1 i MNepnopg, 1 i MNepwog 2 i
7:00

Bpemna 11:00 13:00 15:00 17:00 18:00 19:00 21:00 23:00 23:50
DeHb 2 i Nepuop 3 i Nepuopn 4
Bpems 7:00 11:00 13:00 15:00 17:00 18:00 19:00 21:00 23:00 23:50

Takum obpasoM, pukcmpoBaTb oTpuuaTenbHble 3HavyeHns HIMP2 Heo6xoaMMo BO BCEX OTMEYEHHbIX
Toykax. Ecnun B Toukax 1 u 2 3HayeHune HIP2 6b1n0 oTpuuatTenbHbiM, HEO6X0ANMO PUKCUPOBATL
NnonoxuTenbHble 3HaveHns HIMP2 B TeueHue «lMepuoga 1». Ecnu oTpuuaTesnbHble 3HadeHnsa HIMP2
6b1n B TOUKax 2 1 3, TO NoNoXNUTeNbHble 3HaueHnss HMP2 Hy>XHO dunkcuposaTb B TedeHue
«MNepunopa 2».

NS pelweHnsa AaHHOM 3a4a4yM MOXHO MUCMonb3oBaTh Moaynb 3KcnopTa 6upxeson nHdopMaunm
(nanee M2BW). Moaynb no3sonseT B onpeaeneHHble MOMEHTblI BPEMEHU BbIrpyXxaTb B 6a3y
AaHHbIX NapaMeTpbl KIIMEHTCKOro nopTdens v no3uunm, Kotopble NCNoAb30BaanUCh ANa pacyeTa
AaHHbIX, NOC/e Yero 3anucun ¢ oTpuuaTtenbHblM 3HadeHneM HIP2 MOXHO ncnonb3oBaTb AN
OTYETHOCTMU.

[na ncnonb3oBaHMs 3TOM BO3MOXHOCTU B OCHOBHOM hann HacTpoek Export.ini B cekuuto,
OTBEYAloLLYI0 3@ HAaCTpPOKKYy aKcnopTa Tabnuubl «KnueHTckmii noptdens» M3BU, B 0bwem cnyuae
[Portfolio], Heob6xoammo gobaBuTb HacTponky Schedule ykazaB B Hell KOHTPOJIbHbIE TOUKU

B ¢dopmate <HYY:MM:CC> mnun <4Y4:MM> (cooTBeTcTBYeT <4Y4Y:MM:00>) yepe3s 3anaTyto.

Mpumep:

[Portfolio]

Schedule=10:00,18:00,23:50

Takxe B Tabnmuy Portfolio B 6a3e gaHHbIX 1 B HacTpoikn Tabnuubl Portfolio B Export.ini
Heobxoammo aobaBuTb NnapameTp knayeson DateTime:
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MapameTrp Ha3zHaueHue Tun gaaHHbIX PyHkuuna API

DateTime MoMeHT BpeMeHM 3KcnopTa AaHHbIX. [1pu akcnopTe no datetime AddDateTime
pacnucaHuio oTobpaxxaeT MOMEHT BpEMEHM Ha4vana
aKcnopTa no cobbITUIO pacnncaHms

Ons koppekTHOM paboTbl Moaynsa ero noAKJYEHNE K CEPBEPY AO/MKHO OCYLLECTBASTLCS paHblue
NnepBON KOHTPOJIbHOM TOYKN KOHKPETHOIO AHS, @ OTK/IOYEHNE OT CeEpBepa — Mo3)Ke KpanHen
KOHTPOJIbHOW TOYKM 3TOrO AHS.

Mocne BbIrpy3kM HEO6X0ANMbIE A1 OTYETHOCTM AaHHble (NOPTdENU KIMEHTOB C OTpULATENbHbIM
HMP2) MOXHO NONY4YnTb NPY NMOMOLLM 3anpoca UIn TpUrrepa Ha CTOpoHe 6a3bl IaHHbIX.

Tabnuua Portfolio conepxuT cneayoumMe napamMmeTpbl, KOTOPbIE MOMYT UCMO/Ib30BaThCA AN
OTYETHOCTMU:

MapameTp HasHaueHune Tun gaHHbIX @PyHkuua API

ClientCode Koa knuneHTa varchar(12) AddString

PortfolioValue CTOMMOCTb KMEHTCKOro noptdens decimal(28,8) AddDouble

InitMarginNetto HauanbHas mapxxa, paccunmTaHHasi Mo NPUHUMNY decimal(28,8) AddDouble
«HeTTnHMr»

MinMarginNetto MwuHuManbHas mapxa, paccumMTtaHHas no npuHuuny decimal(28,8) AddDouble
«HeTTnHr»

RCV1Netto HIMP1, paccunTaHHbIn NO NpUHUMNY «HETTUHM» decimal(28,8) AddDouble

RCV2Netto HIMP2, paccunTaHHbIN NO NpUHUNNY «HETTUHM» decimal(28,8) AddDouble

Takxxe MDBW BbinonHSeT XypHanaMpoBaHue No3mumin No AeHeXHbIM CPeACTBaM U MHCTPYMEHTaM,
BbIFpyXas rno3mumm, a Takxxe 3Ha4YeHUs NapaMeTpoB, KOTOpble MCMOb30BasnNCh ANS OLEHKU
AAHHbIX NO3uUMA. ng aTux uenein ncnonb3lytotTcs Tabnanubl MoneyLimitsJournal,
DepolLimitsJournal v FuturesHoldingJournal. Ecnu Ha cepBepe QUIK no3ununu Beaytcs B
paspese KaneH4apHbIX AHelr, To 418 noayvYeHns no3numn HeobxoamMo ncnoab3oBaTb Tabnumubl
MoneyLimitsJournalByDates, DepoLimitsJournalByDates. Css3ka Tabnuubsl Portfolio c
XKypHasnamMmum no3numin BbIMOJSIHAETCS B CEeKLMM HAaCTPOMKKN BbiBOAA AaHHOW Tabnuubl. Hanpumep:

[Portfolio]

Schedule=. ..
MoneyLimitsJournal=MoneyLimitsJournal
DepolLimitsJournal=DepolimitsJournal

FuturesHoldingJournal=FuturesHoldingJournal
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Ecnu Bbl yxe ncnonbsyete akcnopT Tabnuubl Portfolio («KnneHTtcknii noptdens») M3BN ang
Kakux-nmbo uenen, MOXXHO HAaCTPOUTb IKCMOPT OTAENIbHOIO 3K3eMnaspa AaHHoM Tabnuubl. Ong
3TOro notpebyercs HacTpouTb cekuuto [Output tables] danna HacTpoek Export.ini
COOTBETCTBYIOLWMM 06pa3oMm:

Mpumep:

[Output tables]

Portfolio2=Violations

[Portfolio2]

Schedule=...
MoneyLimitsJournal=MoneyLimitsJournal2
DepolimitsJournal=DepolimitsJournal?2

FuturesHoldingJournal=FuturesHoldingJournal?2

Cpe:

Portfolio2 — <T1n gaHHbIX B QUIK><NpOon3BONbHbIA NOCTHPUKC>.

Violations — Tabnnua Ha cTopoHe Bawen 6a3bl AaHHbIX.

B TakoM cny4ae BCe HaACTpOMKKM 3KcnopTa AaHHoM Tabnuubl, B 4acTHocT Schedule ¢ ykazaHunem
KOHTPOJIbHbIX TOYEeK, Heob6xoaMMo 3aaaThb B cekumnm [Portfolio2].

Ha Haw B3rnsag, Heo6xoaAMMOCTb B (hMKCaL MM NONIOXKUTENbHbIX 3HauYeHuin HIMP2
MeXXAY KOHTPOJIbHbIMU TOYKAMMN MOXXHO MOJIHOCTbIO N36eXkaTb, YTO CyLLEeCTBEHHO
yrnpocuTt 3afavy peanumsaumm pyHKLMOHaNA BeAEeHUSA OTYETHOCTM.

ANns 3TOro AOCTaTo4HO He AoNyCKaTb NOSABJIEHUSA Y KJIMEHTa OTpULaTesIbHOro
3HavyeHus HMP2 B AByx n 60onee KOHTPOJIbHbIX TOYKax noapsaa. MHbIMKU cnoBamMmm,
Heo6Xx0A4MMO NPOU3BOANTDL 3aKPbiTUE NO3ULIMIA KJIMEeHTa C OTpULATe/IbHbIM
3HaueHuneM HIMP2 o HacTtynneHuna cieayrolen KOHTPOJIbHOM TOUYKMU.

6. Ucnonb3zoBaHue Colibri

TepMUHanNbHbIN Moaynb puck-MmeHeaxepa Colibri ncnonb3yetcs Ans aBToMaTM3aumm npoueayp
NOCT-TpeNa KOHTPONA Ha hOHAOBOM, BA/IlOTHOM U CPOYHOM pbIHKax. B pamMkax noaaepku
TpeboBaHW YKazaH1s Npu NMoMoLUnM AaHHOro Moaynst MOXHO:

BbIiNnoNHATbL pacchbinky yBeaomnenuii (margin call) o HapyweHun HIMP1 ¢ NpoTOKONIMpPOBaHUEM
napaMeTpoB 3TUX YBEAOM/IEHNIA;
ABTOMaTM4YECKM (hOPMUPOBATb MOPYYUEHUS HA 3aKPbITUE MO3MLNIA C YYETOM KaTeropuu

KJITMEHTAa,
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MpoTokonupoBaTb 3Ha4YeHnsa HMP2 1 nHdopmMaumio, Ha OCHOBaHWUM KOTOPOW AAHHbIN
noka3sartesib 6b11 paccumTaH Npu 3aKpbITUN MO3ULIUNA.

6.1 Paccbiika yBeaOMJIeHUM

Ona knneHtoB «MI+» paccbinka YBe,CI,OMJ'IeHMﬁ BbIMOJTHAETCA NMPU CHUXEHNU NAapaMeETpa

«CTOMMOCTb I'IOpTCbe}'IFI» HWUXXE 3Ha4YEHUA Haqaanoﬁ, MUHUMaNbHOMN UK CKOppeKTMpOBaHHOVI

MapXWu, a Takxe Npu HaJM4YMM KOPOTKOMN MO3MLUMKN MO HEMAPXWUHANIbHOMY UHCTPYMEHTY.

HacTtpoiika yBegoM/IEHUI aHHOIo TUMa BbinMosiHsaeTcs B pasaene «Colibri / Tunbl yBegoMneHum
CnoT-pblHKa / CxeMa C AUCKOHTaMU»:

Hacrpofikn knnenTckoro mecta

- MNporpamma

E---Hnsncﬂn

;--Tnprnsml

;--CDDGU.I,EHMR

-;--OD(HE

OPILE ckpuriTel

- Colibri

- Mapamertper pacceinkn onoseLyeHnii
= Tunb! yeeaomMAeHMii CNOT-phitia

[ Cxema C gncKoHTaMmn

L Jpyrue ccemel

= TMNbl YEEA0MAEHNIT CPOYHOMO PhIHI
Otpuy, ocTatok ceoBoghbix cpe
- ¥poBEHB A0CT. CPEACTE
- YpoBeHE oCT. cpeacTe (Nog oTk|
- Koadr, aukemaHocTa MO
- Osama, ko3, nuwksnaHoot MO
- KomnosuTHelid kputepuid
- MpEBbILLEHHE FPOCC-NMMNTA
i [poKNZBONEHEIA NapaMeTp
.- HawanbHas n MuHUMansHaa Mag
.. Pacceinka no e-mail

.. Pacceinka Ha UID

+)- Mepenoc nozuupii
+)- MNepeHoc BaNkOTHER No3MLME
+)- 3aKpeITue No3uUMi

XpaHeHWe AaHHBIX

Cnpaeka

Dupma LaGnoHb! yBEA0MAEHNI LaGneHe! gna SM5
1 _<Moymonuakimo> Yaegqomnate of yposHax
Orpanudenme (MeHELLIE CKOPPEKTMPOBIHHON Mapsu)
DiscRestBody.txt Bribpate
TpeGoeanue (MeHBLIE HAYANEHON Map3N)
DiscDemandBody.tet Bribpate
3aKpeiTe (MEHsLLIE MUHUMENEHO Mapsim)
DiscCloseBody.bet Bribpatk
YBEAOMAATE O CUTYALIMAX
HeaonycTimble oTPHLATENBHBIE NOSMLMKA
ForbShortBody. et Bribpate
JoBasuTe

Mepenmenoeate
Yaanute

Ouncrute

[ Pacceinare no pacnucannto (Huimm vepes ')

laénoH 3aronceka e-mail

CoxpaHuTs

OtmeHa
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Ona knneHToB «C», a Takxke knaneHtoB «M+» ¢ EAN, MOryT ncnonb30BaTbCA YBEAOMIEHUS,

HacTpauBaeMble B pasgene «Colibri / Tunbl yBegoMIeHMn CPOYHOI0 pPbiHKa» :

HacTpoiikn knneHTckoro Mecta

= MapameTpel pacceuUTkyn ONoBELLEHNI
5 Taner YEBEACMAEHNIA CNOT-phIHES
E---Cxema C ANCKOHTAMM

[ Jpyrue cxemel

¥poBEHB 40CT. CPEACTE (NOJ OTK]
Koz, nukeuaHoctn MO
Ong. kosd. nuksuanoctn MO

- Paccelnka no e-mail

- Pacceinka va UID

+)- Mepenoc nosuupnii
+)- Nepenoc BantoTHBR NosALWi
4]+ 3aKpBITUE NOSMUMI

- APaHEHWE AaHHBIX v

Cnpaska

[ Micnonb3oeats 4nA KAMEHTOE C EAUHOI NO3MLMER 1 APYTMMK CXEMaNM

Puck-napamerp | YpogeHs mMap#n YcnoBMeE oNoBELLEHNA

- TNkl YBEAOMAEHMI CPONHOTD PbIHI flon. yeneewe no | He penonssyerca MpenentHoe sHaueHue
i OTpuL, ocTatok ceoBoaHbIX Cpe
¥poBEHE ADCT. CREACTE fon. ycnosne no | He ncnonsayerca MpeaensHoe sHaqeHne

[] Micnonb3oBats 4nA KAMEHTOB CPOYHOMD PhIHKE B€3 EAMHOI NO3MLN

Puck-napametp | [nanupyemele YNCTEIE NOzMI ¥cnoewe oneseLLeHus

MpeeeieHme rpocc-numnTa Jlon. ycnosme no | He pnenonssyerca MpeaensHoe sHavetme
i MpowzsoneHeld napamerp
L. HauansHas n MUHUMANLHaA Maf Aon. ycnoene no |He ucnonssyerca MpenensHoE SHAUEHHE

LWabnon gaa SMS

Bribpate

WaBnon yeegomaerna

MLEBody.txt

[]Pacceinate no pacnucanmio (H4:mm Yepes ')

7 Mporpauua » | YBEAOMAATE 0 AOCTVKEHWM YCNOBMA KOMNOIWTHOTO KPUTEDUA

Hosactn Mcnonb30BaTe ANA KAWEHTOE C EAMHOR NO3MUNER W CXEMONR © ANCKOHTAMMK

+)- Toprosna .

;--CDDE\U.I,EHMH Puck-napametp | [nannpyemble YNCTHIE NO3N Ycnoewe onoseLLEeruAa
- Okna flon. ycnoeme o | He ncnons3syetca i MpenensHoE 3HaUEHHE

i QPILE ckpuntel

= Colibri Jlon. ycnosue no | He Mcnonssyerca Mpegeneroe sHaveHne

CoxpaHute

Otmena

6.2 3akpbiTUe NO3nLUnN

3aKkpbiTME NO3MLUMI MPUMEHSETCA B C/lydae HacTynJeHns yCri0BUN, NPU KOTOPbIX NO3ULNK
KSIMEHTa A0/KHbI 6bITb MOAHOCTLIO UM YaCTUYHO 3aKpbIThbl AN AOCTMXKEHUS A0MYCTUMOro
cocTosiHMA nopTdend. MNMpu 3TOM puUcKk-MeHeaxep, ncnonbsywwmnim moayne Colibri, MoxeT
cdhopMuMpoBaTh 3a8BKM MO 3apaHee NOAroTOB/IEHHbIM NpaBuiiaM 1 OTNPaBUTbL X B TOProByto
cucTemy.
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6.2.1 3akpbiTMe Nno3munii Ha PoHAOBOM pbiHKe

3aKkpbiTMe No3uumii Ha ®OHAOBOM pPbIHKE BbINOJIHAETCS No 3HadeHuto YAC, npu 3TOM nmeeTcs ABa
pexuma, HacTpanBaeMble B NpaBmiax 3akpbiTUS NO3MLMUIA:

B pexxnme «[Jo HOpMaabLHOro craTyca» 3akpbiTve no3mumii no kaneHtam «KHYP» n «KCYP»

BbIMosiHseTcs A0 ypoBHA HMP1=0 wnnu Bbiwe. MNMprMep HACTPOMKKN NpaBuaa ans 4aHHOMo
pexXuMa 3aKpbITUSA NMpUBELEH HUXE:

PegakTupoBaHie Npasina 3aKpeITHA NO3MLNA X
Tun nacTpoex

(@ LWaBnon OMH,qmsm,qyaanaﬂ HacTpolika

HawmeHoeanne | Bce knueHTwl

Tun zakpeiTnA (@) Mo ¥AC
Mo ypoeHo MapsHm

(O Ha cpourom peirke

Pexum | [lo HopmansHoro cratyca b

Peseps, % | 3

D |-|FII.'1 HEnn4nn Eﬂ,lﬂHDﬁ NOSMUKMK NPUMEHATE K MOSMUWMAM COONHOTD pbIHKE
H[’Jl".IEHHTt npyY oOTCYTCTENKA ':I'ICT'I'ICZIILI,Hﬁ
,':LCI'IC."IHHTE."II:HC WCNONB30EaTh YCNOBWE 33KPBITUA H3 COOYHOM pPhIHKE

Mopraok 3akpemva | Bee o

Peskum 3akpemua nozuuni (O) MunumansHeii obopot
() MponopuMoHansHo Nozuumml
(®) 3aaaHHbI NOPAACK MHCTPYMEHTOE

© Fil

oK Otmena

Onsa knneHtoB «KIMYP» 3akpbiTue BbiNoAHAETCS A0 YpoBHA HIMP2=0 nnu Bbiwe. Moaynb
ColLibri naeHTMdUUNPYET AAHHYIO KaTeropmio KJMEHTOB MO NpuU3HaKy «[MOBbIWEHHbI YPOBEHb

puUCKa», KOTOpbI yCTaHaBIMBaETCS B HAcTpolikax bubnnorekn pacyeta nMmmTos B WabnoHe
«[1o nnevy»:

W atinoHeL: 0017 MHMUTOE BW1E; TO ~ MOBEILEHHEIR YPOEEHE PHCKS

MepeseHt KIHEHTOS | |poBEPATE DOAZATENECTES N0 BHUAEM MMITOE
r i B LuaﬁﬂDHe: rﬂDﬁa.ﬂbHaq HaCTpoKa e

[ W2, w3

PHHKRMENEHEIR YPOBEHE MapHWI
-1

OTEA. OT UEHEl 33KPETHA 4NA ONepauHi THRa Shart

OITkA. OT MAHMMYME W3 TEKYWEDN LEHB! M LEHE
nocnegHeld Coemki, BOWenWe B PACYET TEK. LEHLI
1A ONEpaumMi THNa Short

D s HenonHoe HETTHPOBAHKE AEHEKHBIX OGASATENLCTE
f 063EHTE
S [ nofaneHaa HacTpofika w

i Hpawme Teru ¢ HENoAHEIM HETTHROBEHUEM OOABATENLCTE

B pexume «[lo 3agaHHoOro 3HadeHmnsa Y4C» 3akpbiTve no3mumii no kaneHtam «KHYP» n «KCYP»
BbINONIHAETCS ANnsg goctumxkeHna YAC, ykasaHHOro B napametpe «Llenesoe 3HauveHune». [n4

knneHToB «KIMYP» 3akpblTUe BbINOMHAETCA A0 3HayeHus B napameTpe «[oBbIWEeHHbI YPOBEHb
pucka»:
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PegakTupoBaHie NPaEnaa 3aKpeITHA NOSMLMI x
Tun HacTpoek

(® Laknon (O MnanengyansHan HacTpoiika

HanmernoeaHue | Bce knueHTel

Tun sakpemus (@) Mo ¥C
Mo ypoBHD Mapxm

(O Ha cpounom peinke

Pexun | [lo sapanHoro sHageqna Y/ ~

Llenesoe sHaueHue | 1,00 |

MoBBILLERHBI YPOBEHE pUCKa | 0,5 |

l:‘ I_Ipu Hanu4nmn Eﬂ,MHDﬁ NOIALKMKA NPMMEHATE K NO3MUKWANM COOYHOTD PhIHES
Hr’;‘lll\.IEHﬂTl: Npw oTCYTCTBHAK CI'ICT-I'ICZI‘Ll'lIﬁ

,.'J,CI'IC."IHIITF_"II:HC WCNOoNb30EATE YCNOBWE 33KPRITWA H3 CROYHOM phIHKE

MNopagok 3akpeimua | Bee L

Pexnm 3akpeimna nosuumid () MuxumansHeii ofopet
MponopunoHaNbHD NO3ALMK
(®) 3333HHEIR NOPAADK MHCTPYMEHTOB
©

Otrmena

Takxe HeobxoaMMO yunTbiBaTb, UTO B C/lyyae uUcrnonb3oBaHmsa EANMN, B AaHHbLIX peXnMmax MOXET
BbINOMHATBLCS 3aKpbiTUE NMO3ULKMIA MO CPOYHBIM KOHTpPakTaM. [Ana 3TOro B HaCTpOMKax 3aKpbITUS
no3nunii ectb cineayrowmmn Habop HacTpoek:

Hacrpoiikn knnedTckoro mecta X

0 MpHUMEHATE 33KPBITUE ANA KIMEHTOB:
- Mporpamma

[~ MapameTpel paccbinkk onNoBeLLEHNil
[#- Meperoc nosuumi

[~ MepeHoc BantoTHBIX NOSMUMI

0

--HoBoctn []Bpate cnncok koaos kaneHToE s haiina
- Toproena
- CoobLyeHna
.0
: Q:TEE PaspelnTs 3aKpLITHE Ha GOHADEDM PhIHKE
CKpWnTEI
- Colibri PEEpELLMTbSEKprTHE no ¥4C

[[]Pazpelumns sakpeiTie no yposHro Mapskm

[l PaspelunTs 33kpbiTHE © MCNOAB30EAHNEM DEXNMAE HEMNCJHBIX JIOTOR

Knacc pesxma Henonreix noToe | SMAL

- laBnote

- Mapamerpel 3arB0K | PazpelunTs 33KpBITHE NO3MLWA H3 BANHTHOM PhIHKE
i [apaMeTpeI BANFOTHOID PhIHKE
- XPaHEHWE JaHHBIX

- Lua ckpunTel

PaspelunTe 3aKpeITHE NO3NLWIA HA CPOYHOM PhIHKE

pEBpELLIHTbSEKprTHE no pUCK-napamMeTpam ¢IDHADEDFD peIHK3
PaspelunTe 3aKpeITHE NO PUCK-N3PAMETPaM CPOYHOTD PhIHKA
PaspelunTe 3aKpeITHE NO3MLMIA NO ONLWMOHaM

D Mcnonesoeate TEOPETUHECKYHDY UEHY NPW OTCYTCTBMW BCTPEYHBIX 33AB0K

[l MponyckaTe 3@aBNCMMEIE NO3ULMK NPOTUBCMOAOHKHOW HANPaBNEHHOCTH

[[] PaspelumTe 33kpiTHE NOACKATENBHEE NOSMLMIA N0 HEMAPKWHANBHEIM HHCTPYMEHTaM
[[] Paspelumte sakpbimne NoNCHKATENBHEL NOSMLMIA C yHETOM NO3NLWIA N0 BaNHOTaM
[[] 3akpeiate nosnuwro cybBpokepa ns nosnuwi cybrnnenTa

(] ¥umTeiBaTe akTaHele 3anEKn

Cnpaska Otmena

CoxpaHute

6.2.2 3akpbiTMe No3mLuin Ha CpOUYHOM pbiHKE

3aKpbITUE MO3ULMIA MO KIMEHTAM C TUMOM «C» (PbIHOYHbIA METOA) MOXET BbIMO/HATLCA MO PUCK-
napametpam «YC» unu «Ctatyc noptdens». Npy1 3TOM B AaHHbIX pEXMMAX YUUTbIBAETCS TUM
K/IMEHTA, YKa3aHHbI B NapaMeTpe «YpoBeHb pucka» Tabnuubl «KIMEHTCKUIA nopTdenb».
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e [lpun ncnonb3oBaHun puck-napameTpa «CraTtyc noptdens (40 HOPMaNbHOro0)» 3akKpbiTne
nosnuuni no knmeHtam «KHYP» n «KCYP» 6yaeT BbINOAHATHCA A0 ypoBHSA HIMP1=0 vnu Bblwe,
a no knmneHTaMm «KMYP» n «KOYP» o yposHs HMP2=0 nnun Bbiwe. NpruMep HaACTPONKN:

PeaakTupoBaHie Npasnna 3aKpbiTMA No3NLMA X

Tun HacTpoex

O WHanenayansHas HacTpoiika

Hanmenosanne | CpoyHeli Ao HOpManeHOro CTaTyca

Tun sakpeimua () Mo YAC
Mo ypoBHI: Mapm

(®) Ha cpouHom peiHke

Puck-napamerp | Cratyc nopTdens (4o HopmankHoro) w

Peseps, % | 1

I'Ipn HAaAM4Y K1 EAHHCH NOSUUKWK NPAMEHATE K NO3MLUWAM CPOYHOMD phiHKE
rl[’JlH‘.IEHHTI: npy oTCYTCTEMA CI'ICT'I'ICZHLI,IIﬁ

JonNoNHWTENEHO WCNONB30BaTE YCNOBWE 33KPBITUA HA CPOYHOM PhIHKE
Mopraok 3akpeimia | Bee ~

Pexnm 3akpeITiA nosuumi MuHnmaneHsid cbopot
MpenopuUnoHANEHD NOSHLMK
(®) 3apaHHbIli NOPAZOK NHCTPYMEHTOE

(0

Ormens

e [lpu ucnonb3oBaHun puck-napameTpa «YC» 3akpblTUe No3numn no knmeHtam «KHYP» u
«KCYP» BbinonHsaeTca ana goctuxkenusa YAC, ykasaHHOro B napameTpe «Llenesoe 3HaueHune».
Ona knneHTtoB «KMYP» n «KOYP» 3aKkpbITUe BbINOAHAETCA A0 3HAYEeHUsa B napaMeTpe
«MoBbIWEHHbIN YPOBEHb pUCKa». NMprUMep HAaCTPOMNKMU:

PeaakTnpoeatne Npaenna 3akpeimia Nosuumil s

Twn HacTpoek

(@) MHAnEWayanEHaA HacTpoiika

HawmeHoeaHme | Cpounbii no YAC

Tun zakpermna () Mo ¥AC
Mo ypostte mapskin

(®) Ha cpoutom peinke

Puck-napametp | ¥AC ~

Lleneeoe sHaueHne | 1 |

MoBEILEHHEIH YpOBEHE pUcka | 0,5 |

MMpy HaNMYUKM EZMHODR NOIMLAN NPUMEHATE K NOSALMARM CPOYHOTD phIHKE
MpureHaTE NpKU oTCYTCTEMN CNOT-NO3MLMI
JlononHUTENEHD WCNONE30BATE YCAOBME 3aKPEITUA HA CPOYHOM PhIHKE

MopAok 33KpeITHA | Bre ~

PEXKNM 33KpEITHA NOSULMA MuHumansHeIid oBopoT
MponopUMoHANEHE NO3ULWK
(®) 333HHbIii NOPRADK MHCTPYMEHTOE
W]

omens
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6.3 lNpoTokonMpoBaHue AaHHbIX

YKkasaHune npeanuncbiBaeT COXPaHSTb Cneayowy MHhOopMaUmo 0 KIMEHTax, nonagalowmnx noa

perynsauuio:

YBegomsieHns 0 HapyweHun ypoBHen HIMP1 n HMP2 (B 3aBMCMMOCTU OT KaTeropmm KJmMeHTa), B
TOM YMcne n anst KIMEHToB, B NopTdenb KOTOPbIX BXOAAT TOJIbKO aKTUBbI CPOYHOIO pbiHKaA.

He 6onee 4yeM 3a 1 MUMHYTY A0 3aKpbITUS NO3NLMIA KIneHTa dukcmposaTb 3HaveHns HIP2, a
Takxe MHdopMaunto, Ha OCHOBaAHMKN KOTOPOW BbiN paccynTaH AaHHbIA NoKasaTtesb.

HacTpoitka NnpoToKoNMpoBaHuUs AaHHbIX B Moaysie Colibri BbiImoNHAETCA Ha BKaAKe «XpaHeHune

AAHHbIX> :

HacTpoiikn knneHTckoro Mecta

1 Mporpamma
- Hoeoctu

- Toprosna
- CooBeHns

[

- OkHa

i QPILE ckpunTer

2. Colibri

+- MapaMeTphl pacchiikm CrNoOBELLEHNI

[

+- Mepenoc nozvuymit
+)- Meperoc BANKTHBR NO3MLMIA
\ [~ 3aKpbTie nosuumi

i Lua cKpnTel

Cnpaska

ODBC ncTodHnk

Colibri

Norwn | Colibrillser

3343tk Napone

BecTn #ypHan oTnpaekn onoBeLLeHmii

s taBnuys | MCalls

BecTi ypHan 3aKpeITMA No3MLAR

Kina TaBnnuel | Portfoliolog

KommenTapuii Ana onpeaeneHns
puii 478 onpesy clpos

33ABO0K HA 3AKPBITHE NOSMLNIA

CoxpaHute Otmena

7. OononHuTenbHble HACTPOUKMH

7.1 YyeT AeHeXHbIX CpeaACTB Ha AONOJIHUTENIbHbIX
Terax pacyerTrosB

Ansa kKnneHToB noaaep>XXmBaeTcad CPYHKLI,VIOHaJ'I Mo YYETY AEHEXHbIX CPeACTB Ha AOMOJTHUTENbHbIX
Terax pacyeTtoB. [1py 3TOM AeHeXHble cpefcTBa Ha AOMNOJSIHUTENbHOM Tere A0J/1XKHbI 6bITb

3arpyxeHbl B TOM Xe BaJlloTe M Ha TOT XXe CPOK pacyeToB, YTO W cpeAcTBa Ha OCHOBHOM Tere.
MopaepxuBaetcs cregyowmin GyHKLMOHAN MO YYeTy AOMNOSIHUTENbHbLIX TErOB:

AononHuTtesnibHble BasloThbl. [leHeXHble No3uunm rno BasatoTam, KOTOpble NepeyvyncneHsbl

B HacTpolike, 06begnHSIOTCS N YyYnUTbIBAlOTCS B eAMHOM nopTtdene. HacTponka BAUSET Ha y4deT
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CpeacTB Ha AOMNONHUTENbHbIX Terax NpuM MCNonb3oBaHMM GyHKUMOHana «PEMO-cekymn
pacyeToB», «Tern 3a4oKeHHOCTU» N «Tern ob6a3aTenbCTB».

PEMO-cekumn pacuyeToB. [103MUMKN HA AOMNOSHUTENBHOM Tere y4nTbiBalOTCS B CTOMMOCTM
noptdens BHe 3aBUCMMOCTM OT 3HaKa. 3abnokMpoBaHHbIe CpeacTBa Ha AOMOSIHUTE/IbHOM Tere
YUYUTbIBAIOTCS B CKOPPEKTMPOBaHHON Mapxe.

Tern 3af0/MHKEeHHOCTU. OTpULATENbHbIN TEKYLWMI OCTaTOK Ha AOMOSIHUTEIbHOM Tere, B3sTbll
No MOAYJII0, YUYMTbIBAETCHA NPpU pacyeTe CKOPPEKTUPOBAHHOM MapxK. 3abiokMpoBaHHbIE
cpeacTBa Ha AOMNONHUTENIbHOM Tere He yuuTbiBatoTCsa. Ha ctommocTb nopTtdena gaHHas
HacTpoliKka He BJ/IMSET.

Terun obsasartenbcTB. OTpuUaTENbHbIN OCTAaTOK Ha AOMNOSIHUTE/IbHOM Tere y4YnTbiBaeTcs npwu
pacyeTe CKOpPPEKTMPOBAHHOW MapXXW Kak Nopy4deHue Ha BbiBoA cpeacts. OcobeHHOCTH
NCNOSIb30BaHNSA HAaCTPOWNKMU:

Ecnu ucnonb3ayerca HacTpoika «[onoNHUTENbHbIE BaNOTbl», TO B pacyeTax
CKOPPEKTUPOBaAHHOW MapXu 6yayT yuTeHbl BastoTbl, YKa3aHHble OJAHOBPEMEHHO ANS
OCHOBHOIO U AOMNOJIHUTENIbHOIO TErOB;

OTpuuaTenbHble NO3MUUM NO BasoTaM Ha AOMOSHUTENIbHOM Tere yuYnTbiBatoTCs
B CKOpPPEKTUPOBaHHOM Mapxe, yBenmuneasa eé Ha pasMep 3TUX No3uuuni
B abCOMOTHOM BbIpa)XeHun;

Mpu pacyéte CKOPPEKTUPOBAHHOM Map>Xu NO3MuUMM NO BasitloTaM Ha OCHOBHOM Tere
YMEHbLUAKTCA Ha pa3Mep oTpuuaTenbHbIX NO3UUMIA Ha AOMNOMHUTENBHOM Tere;

MonoXuTenbHble NO3MUMN U 6J'IOKVIDOBKV| Ha AOMNONHUTENIbHOM Tere He Y4YnTbiBaloTCA,

Mpu pacyére CTOMMOCTM NOpTdens, HayalbHOW N MUHMMAbHOM MapXXn No3munm
C AOMOJIHUTENbHbIX TEFOB HE YUYUTbIBAOTCS.

Tern HeCHM)XaeMoro ocTtaTka HeMap>X1MHaJbHbIX onepauunii. OTpuLaTeNbHbIN BXOAALLNIA
OCTaTOK Ha AOMOJIHATENIbHOM Tere yMeHbLIAeT NoKynaTebHYy CNoco6HOCTb Mo:

HEMapXWHa/lbHbIM MHCTPYMEHTAM, €C/n BK/IKOYEHA onuna <<OrpaHI/I‘-IVIBaTb MOKYMNKYy
HeMap>XMHa/lbHbIX 6yMar>>;

BbiBOAAM CpeAacTB, €C/i BKJIIOYEHa onuus <<OrpaHVILWITb BbIBOJ AEHEXHbLIX CPEACTB>»,

onepaumsiM Co CPOUYHbIMM KOHTpPAKTaMK, ecnin BKOYEHA onuns «OrpaHmMumnTb
onepaummn Ha CPOYHOM pbIHKE>;

npe-Tpeia NpoBepKaM, ecin BKIoUeHa onuma «OrpaHnunBaTh BbiBOA, AEHEXHbIX
CcpeacTB ANs NpeTpens-KOHTPonsa».

3abnokupoBaHHble cpeAcTBa Ha AOMOSIHUTENIbHOM Tere He y4YuTbIBaloTCA. TeKyLMini 0CTaToK Ha
LOMOSIHUTENBbHOM TEre He BIMSIET Ha pacyeT CTOMMOCTU NopTdens U CKOPPEKTUPOBAHHON MapKu.

7.2 EanHas 6yMmakHas nosmuus

0N KNMeHTOB C TUNOM KpeanToBaHus «M+» gonyckaeTcs Mcnosib3oBaHne HacTpomku «Cuyeta
eaAnHon 6yMaxKHOM No3numMmn», KoTopas pacnosioXKeHa B pasaesnie «[on. Tern pacyértos».
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HacTpoiika nogaep>xxuneaeTcs TObKO AN MHCTPyMeHToB POHA0BOrO pbiHKa (akuyuu, obnuvrauum
nnp.).

Mpu dopmmpoBaHum noptdens KnMeHTa BXoaslmMe 1 TeKyLwme no3mumm Ha cyeTax, yKasaHHbIX

B HACTpOIiKe, HETTUPYIOTCA Mexay cobon u gobasnsatoTcs B nopTtdenb B BuAe eanHoro obuiero
aKkTmBa. 3abnoKnpoBaHHbIE cpeacTBa Ha 06beaANHEHHbIX CYHETaX YUYMUTbIBAKOTCS aHaJOMM4YHbIM
obpa3oM. Bce pacueTbl MapXWHanbHbIX NoKa3laTesie, OUeHOK Mo3MumMin, y4yeT B MHOXeCTBax

N NpoBepKa KpUTEpPUEB 3aKPbITUSA NO3MLMM BbIMONHSAOTCA C YYETOM NONYYEHHbIX HETTO-NO3MLUN.

7.3 MpoBepaATb 3HaUEHNE CKOPPEKTUPOBAHHON MapXXu
rno BceM BuaaM JIMMUTOB

Bpokep MoXeT NpeabsBiAaTb K CBOMM K/IMEHTaM 6osiee )ecTkne TpeboBaHWs, YeM ONUCaHbI

B YKa3saHuu. Hanpumep, oHa U3 3a4a4 - NpoBepKa MapXXUHabHbIX MOKa3saTenein He ToNbKo

Nno NJaHOBOW NO3UUMM KJIMEHTA, HO M MO AaTaM, paBHbIM UM NMOCNeAYoWMM 3a AaToi pacyeToB
Nno cAesike, KOTopble UCMO/b3YIOTCA B (PyHKLMOHaNe BUAOB NMMMUTOB. [INA peLleHnsa AaHHOM
3a/lauM Ucnofb3yeTcsa onums «MpoBepATb 3HaYEHNE CKOPPEKTUPOBAHHOW MapXmu rNo BCEM BUAAM
JIUMUTOB> .

Mpu BKJIIOYEHHOW HACTpPOMKe KOHTPOb noka3saTtensa HIMNP1 npom3BogmMTCs NO CNUCKY MO3MLUNA,
nepevYncneHHbIX B HacTporke «lpoBepsATb o6A3aTenbCcTBa No BUAaM JMMUTOB», HA4YMHAsA CO CpokKa
pacyeToB, K KOTOPOMY MpPuBS3aHbl MHCTPYMEHT, KflacC UM Koa pacyeToB. A4 Tekywero
NpoBEpPSEMOro CpoKa pacyeToB UCMOb3YHTCS HAabopbl ANCKOHTOB, €CNKN TakMe AUCKOHTHI
HacTpoeHbl (MOXXHO MCMOJIb30BaTb pa3Hble AMCKOHTbI B pa3pe3e CPoKoB pacyeTos). [pu
OTK/TIOYEHHOWN HacTponke (N0 YMOMYaHMIo) KOHTponb nokasaTens HIMP1 nponsBoauTcs TONbKO

Ha NMJaHOBOW No3uumMn (NocnegHUi CPOK pacyeToB M3 CMMCKA, YKA3aHHOro B HacTpoike
«MpoBepaTb 06a3aTenbLCTBa MO BUAAM JIMMUTOB> ).
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7.4 3anpeTt Map>XUHaJ1bHbIX MOKYMNOK

OfaHow 13 3afay 6pokepa MOXET BbICTyNaTb y4eT B o6ecrneyeHnn MHCTPYMEHTa Nnpu 3anpeTte UM
TOProB/IN Ha 3aeMHble CpeacTBa. [N pelleHns AaHHOW 3a/1aum NMPUMEHSIETCS HACcTpolika «3anpeT
MapXXWUHaNbHbIX MOKYMOK>.

JaHHas HaCTpO[/JIKa NPUMEHAETCA COBMECTHO C HaCTDOI\/JIKOl\;I CMnCKa 6YMaF obecneyeHuns:

Crcku Gyrar:
MapimansHen  D6ecneveHis  Janper koporkus

EHMEII'H OfECNEYEHUA B S30aHHOM KNacoe

Knacc PaspelnéHHele Gyrari:

TOER () Bee fymari knacca
(®) no crmcry

LKOH, SBER]

Mpwn BKAOYEHHOM HACTPOMKe M HAaCTPOEHHbIX Ha MHCTPYMEHTbl AUCKOHTaX, KOTOpble 06bABNSAI0T
MHCTPYMEHTbl Map>XunHanbHbiMK, cepBep QUIK OTK/IOHSET 3a9BKN Ha MNOKYMKY MapXWHaNbHbIX
WHCTPYMEHTOB, €C/IN OHW nepeduncneHsl B cnucke «ObecneueHns» n, ecnn ob6beM 3asBKU
npeBblllaeT TEKYLWMA CBOBOAHbLIN OCTAaTOK COBCTBEHHbIX AEHEXHbLIX CPeACTB K/IMEHTa Mo Tery u
BasitoTe pacyeToB. [pn 3TOM MO3MUMKN NO TaKMM MHCTPYMEHTaM YUYMTbIBAKOTCS NPpW pacyeTax
Map>XMHaAbHbIX MNOKa3aTesien C YY4eTOM HaCTPOEHHbIX Ha HUX AUCKOHTaX. Mpu OTKAOYEHHOM
HacTpoliKke Takas NpoBepKa He NpoOuU3BOAMUTCS.

7.5 3anpeTt KOpOoTKUX npoaax

MOoMUMO BO3MOXHOCTU OFpaHUYEHUsT KOPOTKUX MPOAAX NMPU MOMOLUN ANCKOHTOB (Dsppre =+00) U
HaCTPOWMKM 3anpeTa B ANCKOHTaX Npu NoMoLlmn npusHaka «KopoTkas nosuums», cylectByeT
BO3MOXHOCTb AOMOJIHUTENbHO ABHbIM 06pa30oM NponuncaTbh CINCOK MHCTPYMEHTOB, 3amnpeLleHHbIX
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ONs1 KOPOTKMX Mpoja)k. HacTpoika BbiMoNHAETCS Ha cTpaHuue «OrpaHuyeHms Ha...» /
«Mcnonb3oBaHme “nneya”», BKNagka «3anpet KOPOTKUX>:

CrmckM Gyrar:
MapskuHanerein  0decneveHws JanpeT KOpoTKH:

Egmaru, Sanpel eHHElE 417 OTEPETHA KﬂaCCbI, E KOTOPER SanpeleH0 OTEPEIESTE
KOPOTEMY NOSHUHE B S30a3HHOM KNacce KOPOTKHE NOSHUMM N0 330 3HH0F Syrars

P aspewénHee Guraaru: Euymara PaspelwéHHble knacoo
TOER () Bce Bymaru knacca LEoH (®) BCe knaccel
(®) no cincky () o crveky
SBERP
i Hotaswre ¥i Dofamme
=% Ypanme % Ypanume

JonycTnMma HacTpomKa Kak B pa3pese MHCTPYMEHTOB, Tak U B pa3pese pexuMoB TOPros.
AHanornMyHbiM 06pa3zoM MOXHO HaCTPOUTb CAMCOK MHCTPYMEHTOB, 3anpeLeHHbIX 414 WopTa,
NHAMBUAYaNbHO, NO WabsoHy 1 no npedukcy.

7.6 NUcnonb3oBaHue nneya Aansa onpeaeneHus
Map>XMHaNbHbIX HACTPOEeK U Habopa ANCKOHTOB

Ona AMHaMU4YecKoro nsaMeHeHus Ha60pOB NMPUMEHAEMbIX AUCKOHTOB, a TaKXXe NPpUBA3KN KINNEHTOB
K Ha6opaM ONCKOHTOB MMEETCS BO3MOXXHOCTb BKJIIOUEHUS KNMEHTa B WabnoH Map>XXuWHallbHbIX
HaACTpoeK nyTeM BBOAaA OMpeAeneHHOro 3Ha4yeHnda B nosie «njievyo>» no3mumm no geHbram.

HacTpoiika «BkntoyaTb B WabnoH KAMEHTOB CO 3HA4. Njeya» BbINOJHSETCS B pa3gene
«KnueHTbl»/«LLabnoHbl»/«Mo nnedy». Ans onpeneneHns MapXuHanbHOro wabnoHa «Mcxoas u3
nneya» B AaHHYIO HACTPONKY A06aBNSeTCs «K/Y», coaepXallimin O4HO UM HECKObKO

MOJIOXKUTENbHbIX 3HAUYEHUA, nepevyncineHHbIX yepes 3anaTtylto. JaHHbIN «KOU» TakXe MOXET
coaepXaTb Hy/1EBOE 3HA4YeEHNE.

Janee, npu onpeaeneHnn AeNCTBYIOLWNX MapXUHanbHbIX HAaCTPOEK K/IMeHTa B NepBYyO odepenb
OCYLLECTBNSIETCA NOUCK MapXWHanbHOro WwWabsioHa, B KOTOPOM «KJ/1l0Y» fsieya coBnaaaeT C
BE/IMYMHOM Nieda Ha AeHEeXHOW no3uumn knveHTa. B cnyuyae obHapyxeHus Takoro wabnoHa ero
HaCTpoWKkKn aBnstoTCA 3hdEKTUBHBIMU ANA KIMeHTa. B npoTMBHOM cnydae onpeaeneHme HacTpoek

NpoONCXoAMT NO CTaHAAPTHOM cxeMme (MHAMBUAYasIbHble HAaCTPONKM, WAabA0H, HACTPOMKM MO
npedukcy, rnobanbHble HACTPOMNKMN).
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O4HMM M3 BO3MOXHbIX CNOCO60B 3aflaHMs «KJloUa» — «nnedya» sABnsercs YKa3aHUWe B €ro Ka4decrtese
3Ha4YeHUA KOBCbeMLI,MeHTa CTaBKKM pUCKa Klong M nponucbiBaHMeE B COOTBETCTBYHOLLEM wabnoHe

TaKoW e HaCTPOVKM KO3(PULMEHTOB CTaBKK pUcka Kj,png (B AAHHOM Cnyyae npeanosnaraercs

COBMaAeHne CTaBOK PUCKa 1A TOHFOB U WOPTOB Kjong=Ksport)-

Mpumep

Jonyctnm, ana pacdeTta addeKTUBHbIX ANCKOHTOB AN psafa KINeHToB 6pokep xodeT
ncnonb3oBaTb AUCKOHTBI KL, B kadecTBe 6a30BbiX, a KO3 UUNEHT CTaBKM pUCKa ANS JOHr-
W WOPT-onepauni NpuHSATb paBHbIM 2. TeM HE MeHee, B HEKOTOPbIX CUTyaumnax Heob6xoammo
yBenunyeHue koadduumeHTa ctaBkn pmcka ao 3 nnm 4 (B pexume online).

[ns peweHnst 3Tol 3a4aumn MOXHO CO3A4aThb TPU MapXXWHanNbHbIX WabnoHa. B oAnH 13 WabnoHoB
Heo6X0AMMO BKJIIOUUTbL KOA 3TOrO K/IMEHTA, a nose «BknoyaTb B WabnoH KJIMEHTOB CO 3Hau.
nfeya» oCTaBUTb NyCTbiM. MIMEHHO 3TOT WabnoH 6yAeT NCnofb30BaTbCsA NO yMoAYaHuio. Mpu 3ToM
B KQuecTBe 3HaYeHWN Ky W Kgpore ANS MAPXUHANbHBIX MHCTPYMEHTOB CleAyeT yKasaTb 2.

MpeanonoXumM, ecTb HEKOTOPbIA MHCTPYMEHT, ANs KOoToporo KoaddunumneHT KL, TpaHcinpyercs Kak
50%, cootBeTcTBeHHO, KLU=0.5. NMonaraem, 4to 4519 3TOr0 MHCTPYMEHTa B Map>XWHaIbHOM
WabrioHe HAaCTPOEHO [jpng =0 U Hgpore=0. MpU 3TNX yCNOBMAX 3PDEKTUBHbIE ANCKOHTbI DjgngW Dspore
6yayT paccumTbiBaTbCA criegyowmm obpasom:

Dipng =1 — (1 — Max(KL; [ipng))¥tens =1 — (1 — Max(0.5; 0))? =0.75
Dshort = (1 + Max(KW; JOgpore))$short — 1 = (1 + Max(0.5; 0))2—1=1.25

B apyrve aBa wabnoHa KAneHTa BKOYATb HE HAZ0, HO BO BTOpOM wWabnoHe B none «BkntouvaTb
B WabsioH KINMEHTOB CO 3Hay. njedya» HeobxoaMMOo yKkasaTb 3HadyeHne 3, a B TpeTbeM wabsnioHe B
3TOM nose ykasaTb 4. Bo BTOpoM WabnoHe Ko, g=Kspore=3, B TPETbEM WAbNOHE Kjong=Ksnore =4-

Monaraem, 4To ANsi pacCMaTpMBaEMoro MHCTpyMeHTa Mjpn =0, Asnore=0, @ KU=0.5. Takum

06pasoMm, ecsin KJIMEHTY 3arpy3suTb NO3MLMN N HE YKa3aTb N1e4o, TO NoKynaTesbHas CNoCO6HOCTb
6yAEeT paccUNTbIBATbCS C YYETOM AMCKOHTOB, pacCUMTaHHbIX BbiLLE.

ECnn KNMeHTy yCTaHOBUTb MNJiedo paBHbIM 3, TO ap(eKTUBHbIE AUCKOHTbI 6yAyT paccUuTaHbl
cneayowmM obpasom:

Dipng =1 — (1 — Max(KL; [Jjong))tens =1 — (1 — Max(0.5; 0))* = 0.875

Denore = (1 + Max(KI; Hgpore))Sshort —1 = (1 4+ Max(0.5; 0))3—1=2.375

Ecnun kKNneHTy yCTaHOBUTb Njie4o paBHbIM 4, TO 3P eKTUBHbIE ANCKOHTbLI ByaAyT paccunTaHsbl
cneaywouwmm obpasom:

Diong =1 — (1 — Max(KL; [lpng))<tens =1 — (1 — Max(0.5; 0))* = 0.9375

Dghore = (1 + Max(KL; Hgpore))<short — 1 = (1 4+ Max(0.5; 0))* — 1 = 4.0625

Ecnu e KNMeHTy YCTaHOBUTb MJIeY0, OTIMYHOE OT TEX, KOTOPbIE YKa3aHbl B MapXXUHaNbHbIX
wabnoHax B none «BkntoyaTb B WA6MOH KIMEHTOB CO 3Ha4Y. Njeya», To A4S K/IMeHTa BHOBb byaeT
MCMOb30BaThCA WAGIOH MO YMONYAHUIO, B KOTOPOM Koy o= Kspore=2.
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7.7 Pa3pewiaTtb 3aKpbiTUue pa3HOHanMNpaBJ/iIeHHbIX
no3vumii No BaardTaM C OAMHAKOBbIM AUCKOHTOM

B neHexHoM cxeme NMMUTMPOBAHMS OnepauMii BaslOTHOIO pbiHKA NMPU HanU4nm
pa3HOHanpaBJ/IeHHbIX NO3ULMIA MO BasitoTaM 3aKPbITUEM MO3MLMN CYMTAETCS COKpalleHne no3mumm
Mo TOW BasoTe, MO KOTOPOM HacTpoeH 6o/blinii AMCKOHT. HO CyLllecTByeT 3agada, Nnpu KOTOpon
npwv TOpProeJsie BasIlOTHOM Napoi, B KOTOPYO BXOAST BastOTbl C OANHAKOBbLIM AUCKOHTOM, HE HY>HO
NpoOBEPSTbL ONepauUnio Ha AOMYCTUMOCTb MapXUWHabHbIX NOoKa3aTenen.

[ns peweHns 4aHHOM 3aaun CyLLIeCTBYET HacTpolika «Pa3pelaTb 3akpbiTue
pasHoHarnpaB/ieHHbIX NO3ULKUIA N0 BaslloTaM C OAMHAKOBbLIM ANCKOHTOM» Ha CTpaHuue
«OrpaHuyeHuns Ha...» / «HacTpoiiku Map>XWHaNbHOro KpeauToBaHUS».

Mpwn MCNob30BaHMM OMUMW MPY BbICTABIEHUW 3asIBKM, KOTOpasi MPMBOAUT K COKPALLEHMIO
pasHoHanpaB/ieHHbIX NO3ULWIA NO BasloTaM C OAMHAKOBbLIM AMCKOHTOM, NpOBepKa Mapxwu

He ocyuwiecTBnseTcs. Mpun 3TOM NO3ULMMN HMU NO OAHOWN M3 BaslOT HE AO/KHbI MepeBopayYnMBaTbCs
(MeHATb 3HaK), B NPOTUBHOM C/ly4ae NpPoUCX0AMUT NoSiHas NpoBepKa MapXXMHasbHbIX NMoKasaTenen.
MpoBepka AOCTaTOYHOCTU CPeAcTB Noj KOMUCCUIO, eClI HAaCTPOEHO ee CrMcaHue C BantoThl,

He BXOASLLEN B Ba/IlOTHYIO NMapy, OCyLeCcTBAATLCS He 6yaerT.

7.8 BbluncneHume BapmaLlMOHHOM Map>Xu C y4YeToOM
PaCYeTHOM LeHbl

CornacHo YkasaHuio, BblUMCIEHME BapMaLMOHHOM MapXu Mo gblovepcamM A0MXKHO BbIMOHATLCS
Ha OCHOBaHWW pacyeTHOW ueHbl. Ecnn B HacTponkax Moayns eAnHOW AEeHEeXHOW no3mumm

Ha BK1aake «Y4yeT onepaumini CPpOYHOrO pblHKa» BKJIOYEH Npu3Hak «[poBoaMTb pacyeT
BapuWauMOHHOWM MapXu», To Ans cobnogeHnsa aaHHoro TpeboBaHmnsa Heobxoammo 406aBUTb KnaccChbl

dblOYEpPCOB B HAaCTPOMKY «Kacckbl ¢ onpegeneHneM BapmaLMOHHOW MapXu C YUYETOM pacyeTHOM
LEeHbI»:

PacyéT No onepaumar epodHars peiHES

HWenonezoeate nopreensHos M0

TpaEaaHTE PACHET BSPHALHOHHIM MaPHH K.nacoel © onpeaensHHe Tekywen

K.nacce! o pacyeTor BapHALMOHHOR MapHKK; EPHAWHOHHON MAP3H C YUETOM PACYETHON LEHE
SPRFUT

Mpwn OTCYTCTBMM AAHHOW HAaCTPOMKWM pacyeT BapuMaLUMOHHOW Mapxu Ha cepBepe QUIK BbiNonHsAeTCA
C YYETOM LeHbl NocneaHeln caenku.

7.9 MHCTpYMeHTbl 6e3 BasIlOTHOro pmckKa

B cxeme «M+ > pacyeT nokasaTesnei nNo MHCTPYMEHTaM, HOMUHUPOBAHHbLIM He B 6a30BOI BaslloTe,
OCYLLECTB/ISIETCS C YYETOM BasIlOTHOrO pucka. Ecnu B HacTponke «CnMCcoK K/1accoB AN OLEHKU
nopTdens» NpUCYTCTBYOT KNACChl, B KOTOPbIX MHCTPYMEHTbI HOMUHMPOBAHbI HE B 6a30BOI
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BaJIlOTE, U MO AaHHbIM MHCTPYMEHTAM He 3aflaHbl CTaBKM pUcKa, UX HeobxoanuMo A106aBUTb
B HacTpoWKy «MHCTpyMeHTbl 6€3 BasloTHOro pucka» B pasaene «MHCTpYMeHTbI»:

MapareTpel Y4ETa HETOPrOBLIX NOPYHEHME  MHOKECTES © 38EMCHMBIMI LEHAMI MHCTRYMEHTE 83 BAMKTHOMD PHCKS

MHETpYMEHTEI GB35 Y4ETa BANKITHOMO PHCKA
WHCTpyrEHTE!

(®) Bce MHCTRYMEHTE
() Mo crvicey

1 DoSaewms

3 Yoamwme

7.10 HeTTUHr BanwoTHOro pucka e MAi+

B paspene «OrpaHuM4yeHns Ha ... / HaCcTpoKM MapXWHaNbHOIro KpeauToOBaHUA» HaxoaMTCs
HacTpolika «HeTTUHr BantoTHOro pucka B MA+», KoTopasi USMEHSIET JIOFMKY pacyeTa nokasaTtenen
o6beMa BantoTbl NOA PUCKOM U MPUHLMI UX YYETa B CKOPPEKTUPOBAHHOW Mape, No3Bosiss
CHU3UTb TpeboBaHUA K AOCTYMHbIM CPEACTBAM A/1 COBEPLUEHNS OMepaLnii.

Mpn OTKNOYEHUN AAHHOM HACTPOWKKM ByaeT UCrnoNb30BaThCA CLUEHApU C MakCMManbHbIM PUCKOM
6e3 yyeTa B3aMMHOIro ABUXEHUS aKTUBOB M BaoT pacyeTos.

7.11 Cob6CcTBEeHHbIe AUCKOHTbl aKTUBOB BO MHOXeCTBaX

B pasnene «OrpaHuMyeHuns Ha ... / HacTpolikn MapXWHaNbHOro KpeanToBaHUA» HaxoanTcs
HacTpolika «Mcrnonb3oBaTh COBCTBEHHbIE AUCKOHTBI aKTUBOB BO MHOXECTBaX C 3aBUCUMbIMMU
LeHaMn», KOTopasi U3MEHSIET NOAXOA K pacyeTy HayasbHOW M CKOPPEKTUPOBAHHOW Mapu npu
NCMOJSIb30BaHMN MHOXECTB C 3aBUCUMbIMU LieHaMM.

Ecnu HacTpoika He BK/IOYEHA, TO A1 aKTUBOB BO MHOXECTBE NMPUMeHATCA 3P deKTUBHbIE
OVNCKOHTbI 6a30BOro nHamMkaTopa;

Mpn BKAOYEHNM HACTPOMKM pacHéT HayasibHOW U CKOPpPEeKTUPOBAHHOM Mapxu byaeT
BbINOMHATLCSA C MCNOMb30BaHNEM COBCTBEHHOrO 3P HEKTUBHOIO AUCKOHTA akTuea. pu 3ToM
aKTMBbI TaKkXXe 6yayT YYUTbIBATbCS B COCTaBE MHOXECTBA C pacyeToM Map>u No NpuHUuMNy
6onblwen Hormn, NM6O B pexmnMme NOSIHOrO HETTUHIa.
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7.12 OrpaHnuyeHue ueHbl pbroyepca anga pacuyera
pUcCKa

B paspene «OrpaHnyeHuns Ha ... / HacTpoKn Map>XwnHanbHOr0 KpeamToBaHUS» HaxoanTCs
HacTpolika «LleHbl dbtouyepcoB». [laHHaAsa HacTpolika no3sonaseT nbexxaTb HeAOCTaTOUYHYH OUEHKY
pucKa B CUTyaumsax, Koraa ueHa gbloyepca okasbiBaeTcst 6/IM3KON K HY/HO:

HuckoHTel  HpoBeHs pEIHOYHOMD pUCK.a U eHel fbitepoos

O rpaHWyYEHME LWEHE! PEHYEPCE 119 PACYETE PUCKS

a FPaHHYHUTENEHAA LEHS

HHeTpyraeHT
=

1 Hotasure | =t Hpanime |

-

B napameTtpe «MHCTpyMeHT» yKa3biBaeTcs Koa dbtouepca nnm npedukc ansa gboyepcos ¢ 06wmm
6a30BbIM akTUBOM. B napameTtpe «OrpaHuuunTenbHas LeHa» HacTpamBaeTcss MMHMMallbHasa LeHa
dbtloyepca, KoTopas MOXeT MCMNONb30BaTbCA AJ18 pacyeTa MapxMu.

Ecnu npu pacuyeTe pMCKOB LieHa hblovepca Mo MOAYJ/I0 OKAXETCS MeHblle 3Ha4YeHunsl, 3a4aHHoro
B HACTpoOlKe, BMECTO LeHbl (hbtouepca 6yaeT MCNosib30BaTbCA YKa3aHHas OrpaHMunTeNbHas LeHa.
JaHHoe npaBuno paboTaeT Kak Ana NoNoXUTENbHbIX, TaK U ANA OTpULaTENbHbIX LIEH.

7.13 CueTta HeMap>XMHaJIbHbIX aKTUBOB

B paszpgene «KnueHTbl / lon.TerM pacyeToB» pacnosioXXeHa HacTponka «CyeTa HEMapXUHabHbIX
aKkTMBoB». [1pM NOMOLWM AAHHOM HAaCTPOMKM NpU pacyeTe MapXUHasbHbIX NApaMeTPOB MOXHO
YUNTbIBaTb aKTMBbI, HAXOASLWMNECS HA YKa3aHHOM cYyeTe, KaK HeMap>XMHanbHbIE.

CyeTa 08A3aTensCcTE Cyera HEMAp#MHANEHES SKTHEQDE

CyeTa HetMapHHANEHEIX SKTHEOE
Teru D01+ 00000F 00

7t HoSaewe

i Ypanme

Mo3nuymm mn onepaunn no MHCTpyMeHTaM, KOTOpble HaxXoaAaATCA Ha YKa3aHHOM C4HETe, CHUTAIOTCA
HEMapXWHaJibHbIMN N YUYUTbIBAOTCA OTAE/IbHO OT no3munin m OI'IEpBLWIVI Mo TEM XX€& UHCTPYMEHTaM
Ha BCEX MpoO4YnX TOproBbiX cHETax.
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7.14 OrpaHnyeHue Toprossim onuymoHamm

B paspgene «OrpaHuyeHuns Ha... / JlocTynHble 6yMmarn» Ha Bkiagke «Io MHCTpyMeHTam»
pacnosioXxeHa HacTpolrika «OrpaHnyeHne TOproeam onuMoHaMm»:

Mo knaceara (10 MHCTPYMEHT 3M

DI'DBHM‘-IEHHE TOProgny anuHoHarH

il at M patil MaKcuman|| Muﬂuman|| b arcraant

_ 10 3 120
Gz 5 3 120
LK= 5 3 120
b 3 3 120
£ >

Mpy NoMoLWM AaHHOW HACTPOMKM MOXHO 3arnpeTuTb KIIMEHTAM COBEpPLUEHME ornepaunii no
OrnuMoHaM, KOTOpble COOTBETCTBYHOT YCTAHOBJIEHHbIM NpPU3HaKaM. [ns HaCTPOMKN AOCTYTHbI
cnepyume napameTpbl:

«baszosbI akTnB» — Ko 6a30BOro akTMea, NO KOTOPOMY OrpaHUYMBAIOTCA onepaunn. B
JaHHOM nMapaMeTpe A0NYyCTUMO yKasaHusa npedukca.

«[paHNYyHas gaTa UCMNOJSIHEHUS» — MaKCMMasibHO AONYCTMMas AaTa 3KCnMpauMm onumoHa.
I'Io,u,aqa 3a4aBOK Mo onunoHaM, AaTa 3KCnnpaunn KOTOPbIX MO3Xe YKa3aHHOVI M coBnapgaeT C
Hen, 3anpeLleHa.

«MakcuManbHoe OTK/IOHEHME CTpanka» — MaKCMMasibHO AOMNYCTMMOE OTK/IOHEHWE LiEHbI
CTpaika OnuMoHa OT LieHbl NocneaHelr caenkmn 6a3oBoro akTuMBa, yCTaHaBIMBAETCS B NMYHKTax.
«MWUHUManbHbIA CPOK A0 3KCAMpPALMN» — MUHUMabHbIA CPOK A0 3KCNMpauun B AHSX.

«MakcuManbHbI CPOK A0 3KCNUpaUMn» — MakCUMasbHbIM CPOK A0 3KCNMpauun B AHAX.
7.15 CooTBeTCcTBME CNOT-aKTUBOB 6a30BbIM aKTUBaM

CPOYHbIX KOHTPAKTOB

B pasgene «YyeT onepaunin CpoOYHOro pblHKa» pacnosiokeHa HacTporka «CooTBeTCTBME CrnoT-
aKTMBoB 6a30BbIM aKTMBaM CPOYHbIX KOHTPAKTOB>.

CooTEETCTEWE CNOT-SKTHEDE Ga3065IM aKTHEAM
CPOYHEIX KEOHTPAETOE

B as0BbIi aKTHE CroT-akTue

71 Dofaeurs =1 Yaanme
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Mpn NOMOLUKM AAHHOW HAaCTPOMKM MOXHO 3aZaTb COOTBETCTBME MeXAy KoaoM 6a30BOro akTuea
CPOYHOro KOHTpaKTa U peasibHbIM KOAOM 6a30BOro akTMBa Ha CrNoT-pblHKe. Hanpumep, HacTpoika
No3BOJISIET 3aZaTb COOTBETCTBME MeXAY KOAOM 6a30BOro akTuBa CPOYHbIX KOHTPAKTOB Ha
06bIkHOBEHHbIe akuun CbepbaHka SBRF c peanbHbIM KOAOM akumn SBER.

7.16 He yuntbiBaTb rnobasibHble AUCKOHTbDI

B HacTpolikax wabnoHoB «[o naevyy» U B MHAMBMAYANbHbIX HACTPOMKaXx Mjedya Ha KoA KiMeHTa
pacnosioXeHa HacTponka «He yunTbiBaTb rnobasibHble ANCKOHTbI®.

= g WatnoHe
G Mo KorHecke
G Mo nneay” =
G Mo orpaHuyeEHuaA =9
] Don. Teru pacyéroe
Q Yu&T onepauui cpouHoro p |

7 Nodaeurs

Yoanme

BrAKYaTE B WaBAoH KAWEHTOE SO SHIYSHMARM MAeua:

Q B aniomel AeHeHEIR MO HrHOpMpOEaTE roGaneHEE HACTRORKM
= @ OrpaHuMeHHA Ha .. MapstHansHeE Gyar
@ LeHs sansok Eyrar ofecnesenuyn
§ KOPPEKTHPOEKA MMM Eyrar, 3anpeiéHHe AR KOPOTKME NOSHUHA
§ HononesogaHue naeus He yuiTEIESTE FNOGaAEHEIE UCKOHTE]
@ HacTpokiku rMapuHant
CRHckM Map#HHANEHE Gyrdar
¥ Keanupuuuposadee v

BkitoueHmne gaHHOM OnuMu NO3BOISET HE YUYUTbIBATb 418 KOHKpeTHOro wabnoHa (Mnu KnaneHTa)
HaCTPOMKUN ANCKOHTOB, KOTOpble BbiNO/IHEHbI B pasaene «OrpaHnyeHus Ha... / HacTponku
Map>XXWHa/IbHOIo KpeaMTOBaHUA» Ha BKIaaKe «[NCKOHTbI».
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